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Overview

 Founded in 1965

e Started with 1,427 charter members
e Over 19,500 members today

 Members are actuaries who are consultants, corporate executives
and employees, requlators, professors, government officials, and
retirees

e Areas of practice include pension, life, property/casualty, health,
financial reporting, risk management, and more
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Member Snapshot

Practice Area Employment Type

Casualty M Health m Life M Pension M Risk M Insurance Co. m Consulting ™ Government Academia M Reitred mOther
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Vision and Mission
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Academy Vision

e Sound and sustainable financial security systems in the United
States

o Actuaries recognized as preeminent experts in risk and financial
security
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Academy Mission

Provides the public policy voice of the U.S.
actuarial profession on state, federal, and
Serve the The U.S. international issues.

Public Actuarial
Profession

Provides the framework for professionalism
related to qualifications and practice.
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Public Policy

e

e Public Comment Letters
e Committee Testimony -
e Publications and Research

Medicare &
Social
Security
Solvency

COMMITTEE ON INSURANCE

Diversity,
Equity & Data Science
Inclusion
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Professionalism

 Establish, maintain, and enforce
high standards of conduct,
practice, and qualification

 QUALIFCATION
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Web of Professionalism: Basis of Self-Regulation

e Code of Professional Conduct
e U.S. Qualification Standards (USQS)

e Actuarial standards
CODE OF

PROFESSIONAL : of practice (ASOPs)
CONDUCT

e Counseling and discipline

Actuarial Board for

Counseling and Discipline
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Code of Professional Conduct

Applies to members of the five U.S.-based
actuarial organizations

e Academy

* American Society of Enrolled Actuaries (ASEA)
e Casualty Actuarial Society (CAS)

» Conference of Consulting Actuaries (CCA)
 Society of Actuaries (SOA)
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https://www.actuary.org/content/code-professional-conduct

The Other Actuarial Organizations

* ASEA - a“source of professional organizational support for pension
actuaries”

e CAS - an‘“international organization for credentialing and
professional education”

e CCA -"“dedicated to the unique needs of the consulting actuary”
e SOA -"Through education and research, the SOA advances actuaries

n

as leaders in measuring and managing risk ...
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The Academy partners with a number of organizations that support
underrepresented groups in the actuarial profession.

¢ S .
& 1ABA S OLA [gbécus 7T

INTERNATIONAL ASSOCIATION OF BLACK ACTUARIES
ORGANIZAT[DN OF
LATINO ACTUARIES '

. o = Sexuality and Gender

Y
m Alliance of Actuaries

A NAWA
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https://www.beanactuary.org/

U.S. Qualification Standards

» Provide guidance to actuaries so that they can
determine whether they are qualified to issue
Statements of Actuarial Opinion both general and
specific

» Basic education and experience requirements

e Continuing education requirements

» Actuaries should regularly review their qualifications
and may contact the Committee on Qualifications or
the Actuarial Board for Counseling and Discipline
(ABCD) to address specific questions and concerns.
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Actuarial Standards Board (ASB)

 Sets standards for appropriate actuarial

practice in the U.S. ‘ c

 Actuarial Standards of Practice (ASOPs) I‘B
e Describe the procedures an actuary should
follow when performing actuarial services ACTUARIAL STANDARDS BOARD

* |dentify what the actuary should disclose when
communicating the results of those services
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Actuarial Board of Counseling and Discipline (ABCD)

e Counsels actuaries in response to requests for
guidance on professional issues

* Investigates complaints about possible violations
of the Code of Professional Conduct
 Recommends disciplinary action with respect to an actuary

to any participating organization of which the actuary is a
member.

* Mediates disputes between actuaries or between
actuaries and others
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Membership

American
Academy of
Actuaries
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Membership Requirements

* Meet basic education requirements (e.g., ASA, ACAS, EA)
e Familiar with U.S. laws and practices in the relevant practice area

» Willing to abide by professional requirements (e.g., Code, USQS,
ASOPs)

e Possess good moral character and professional integrity

Academy Membership
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MAAA®

e Use of the MAAA?® credential signifies an
actuary’s commitment and adherence to
the highest standards of actuarial practice
and professionalism.

* To employers, clients, regulators, and
government leaders, the credential
represents professionalism and credibility.
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Membership Benefits

e Volunteerism (join the ranks of 1,100+ volunteers)

* Networking (in-person and digital)

 Public Policy and Professionalism Resources

e High-Quality, Low-Cost Continuing Education
 Member-Only Archived Webinars

e Online Publications (includes practice-specific and cross-practice
publications)
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https://www.actuary.org/content/volunteer-contact-form

Resources

actuary.org
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https://twitter.com/Actuary_Dot_Org
https://www.linkedin.com/company/american-academy-of-actuaries?trk=hb_tab_compy_id_41673&original_referer=
https://www.facebook.com/Actuary.Org

Magazines and Newsletters

 Actuarial Update e Casualty Quarterly

e ASB Boxscore e Health Check

e Contingencies o Life Perspectives

e StateScan | o e The Retirement Report
Roundup

e This Week CASUALTY .5@:_5 _ UARTERLY

HEALTH CHECK

[
RETIREMENT
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https://www.actuary.org/content/casualty-quarterly
https://www.actuary.org/category/newsletter/healthcheck
https://www.actuary.org/content/retirement-report

Public Policy Resources

Issue Brief

Key Points lnterpreting Pandemic-Related
" e oGt Decreases i | fe Expectancy

Proona e expectpneysoages
° stating that the average fifa
atpemncfumumﬂ«msn
By & yearand s hai during 2020
pumn'rﬂmm(cwl)m‘mu
tement can be isteading dye 1y
the e capac g S
o T The Centers for Disease Cogtyo) and Prevention (‘)
* The COC e ot has pablished provigiong) i1, Xpectancy estimates i irs
atb«u'l;qth’;hmum m;‘m Vital Statistics Surveillance Report! that the average life
COMD.15
[ 220 o o e “xpectancy of Americans decregseq by a year and 3 hay
0 e foture Vi this e during 2620, Primatily due to the Impact of COVIp. 192
ooy v ot This development understandably raises congerns because
. P04 0 exag0erate the affect of it creates an Mmpression that the “Verage American will fiye
renwecurting sy 2 year and a half less thap e, otherwise would have dye 1o
¥ ¥

CahortHlsexpectancy is B st COVID. 19,

mambec ofyeses et an incivicuas But what is e EEPecl20cy”~and does the Crey statement really meay

m‘_':’;‘“':“‘;:: ""‘i",,\':“(“l’: what many people thiak i meqns
o ine essed deats e o Coy 19
a 12020 a1 110 2021 i) g e CDC report, which i hageq an deaths during 2020, gamergg widespread
. effect.
b

aHention that Americans had logt e and a halfof e expectancy dge 1
hase eflects wil fessen e time. the pandemic. A reduction of roughly three years in e expectancy was citeg
The Actuaties Longenty Uhpsgagey o Black and Hispanic Ameriqng 1. i dectesse in e expectancy ongy

° S .
e r :’gﬁg‘“‘::zm‘x;’: vl of e e cxpectcy oy {on average), which have
et bl gy 10 the g fecm trend of ncregse longeviy.
o nckrtsndingof gy s
e S e a o

While these changes ig 1 PECEY might seem dramatic it cap be
U 0 it shat thi gy rocans. The notion of lfe expectancy cary
be confusing becuuse there gre different measures of [ expectancy that are
ssed i different contexgs. 15, LRPOCTan t fully inderstard thege measures
o interpret the (e analysis of the data for 2, The CDC focuses an 5

% Bypothetical measure knowg g “Period” i expeciaacy, Whie e ¢pe
bt e et

.
S [ rr— “EPOFt does distinguih this meqsyre from the "ccho fife expectancy
D M s DB tht aligns it the gy RIS underianding o he g,
e
. - O described Below the COC focys y P i period e expectancy hag

Wishing
02229196 | vowmactuzeyory

R

e ottty
Prrean,

» Testimony and Comment Letters

Ea T n—

i d.
ies. All rights reserve
i ademy of Actuaries. esen
i Amtegzarre‘:riduced without express permission.
May no

AMERICAN ACADEMY
of ACTUARIES




Professionalism Resources

 Professionalism First Webpage
 Professionalism Counts Column
e Up to Code Column

e Actuary Voices Podcast

A culture of

A PROFESSIONALISM FIRST 4
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Education and Events

The Academy hosts a multitude of educational events during the year
including:

e Webinars: Academy webinars are available to students at a reduced
rate and are recorded and available on demand for members to

view.

e Annual Meeting: The Academy’s Envision Tomorrow 2023 Annual
Meeting will be held Nov. 13-14 in Washington, D.C. at the Omni

Shoreham Hotel.

e Calendar of Events: View a listing of our upcoming live events,
including webinars and seminars.
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https://www.actuary.org/node/12915
https://www.actuary.org/annualmeeting23
https://www.actuary.org/content/2023-academy-calendar-events

Online Tools

e The Social Security Challenge

e Actuaries Longevity lllustrator

Actuaries | |
eLONGEVITY s =
ILLUSTRATOR Try your hand at the

SOCIAL SECURITY CHALLENGE

AMERICAN ACADEMY

of ACTUARIES


https://www.actuary.org/socialsecurity
https://www.longevityillustrator.org/

Questions?

Contact us here.
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https://www.actuary.org/content/contact-us
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