
PBGC—A Tale of Two Funds



Housekeeping

• The statements and opinions expressed by moderators/presenters do not 
necessarily represent the statements or opinions of the American Academy of 
Actuaries, the Actuarial Standards Board, the Actuarial Board for Counseling and 
Discipline, or any Academy boards, councils, or committees.

• The Academy operates in compliance with the requirements of applicable law, 
including federal antitrust laws. The Academy’s antitrust policy is available online 
at https://www.actuary.org/content/academy-antitrust-policy.

• Academy members and other individuals who serve as members or interested 
parties of any of its boards, councils, committees, etc., are required to annually 
acknowledge the Academy’s Conflict of Interest Policy, available online at 
https://www.actuary.org/content/conflict-interest-policy-1. 

• Use the chat feature at the right of the video screen to type in questions.
• This program, including remarks made by attendees, may be recorded and 

published.

https://www.actuary.org/content/academy-antitrust-policy
https://www.actuary.org/content/conflict-interest-policy-1


Continuing education credit

• The Academy believes in good faith that attendance at this program 
constitutes an organized activity as defined under the current Qualification 
Standards for Actuaries Issuing Statements of Actuarial Opinion in the 
United States, and that attendees may earn up to 1.5 organized continuing 
education (CE) credits for attending this program.

• The Academy believes in good faith that Enrolled Actuaries may earn 1.5 
non-core continuing professional education (CPE) credits under the JBEA 
rules for attending this program. The JBEA ultimately determines what 
constitutes core, non-core, ethics, or non-ethics continuing education and 
the number of CPE credit hours allocated to same for Enrolled Actuaries. 
Instructions will be provided at the conclusion of the live program only for 
obtaining a Certificate of Attendance.



Today’s speakers:

Moderator

• Jason Russell, MAAA, FSA, EA 
Vice Chairperson, Academy Pension Practice Council

Presenters

• Ted Goldman, MAAA, FCA, FSA
Director of Policy, Research and Analysis Department
Pension Benefit Guaranty Corporation

• Andy Banducci
Chief Policy Officer, Office of Policy and External Affairs 
Pension Benefit Guaranty Corporation




































































































