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HISTORICAL BACKGROUND

The American Academy of Actuaries was organized as an unincorpo-
rated association on October 25, 1965, as a single body to represent the
whole of the actuarial profession in the United States of America. In the
spring of 1966, when it was determined that a federal charter might not
be obtained and in any event it would be long delayed, the Academy was
dissolved as an unincorporated association and on April 29, 1966, became
a corporation organized under the Illinois General Not For Profit Cor-
poration Act,

The work of the actuary in the fields of pension funds and other forms
of employee benefits and in the fields of life, health, and property and
casualty insurance has assumed a position of considerable public impor-
tance, and it is essential that all persons who hold themselves out to be
actuaries are qualified to perform their duties in a fully competent man-
ner and in the public interest.

The seemingly abvious need for legal recognition for actuaries had been
discussed from time to time, but it was not until the late 1950’s that there
was organized activity to obtain such recognrition. It soon became clear
that, despite the fact that most of the practicing actuaries in the United
States belong to one or more of the four actuarial societies {namely, the
Casualty Actuarial Society, the Conference of Actuaries in Public Prac-
tice, the Fraternal Actuarial Association, and the Society of Actuaries),
not one of these could speak for the whale profession.

Further, there were some fully qualified actuaries who were not mem-
bers of any one of these bodies. After full discussion between representa-
tives of the four existing organizations, it was decided that the proper
vehicle for the approach to professional recognition must be a new body
embracing all existing qualified actuaries practicing in the United States,
This decision was approved by the governing boards and members of the
four organizations, and, as a result, the Academy of Actuaries was formed.
The organization of the Academy was the first step toward accreditation
of actuaries and the official recognition of the profession. The Bylaws of
the Academy lay down requirements of both competence and conduct
for the members.

The establishing of the American Academy of Actuaries was not ac-
complished without a great deal of work by many individuals, both inside
and outside the actuarial profession, to whom all actuaries owe a debt of
gratitude,

H, F. Roop
First President



BOARD OF DIRECTORS

OFFICERS: Term Expires
RoBERrT ]J. MYERS, Fresident 1971
Morton D. MILLER, President-Elect 1971
Harown E. Curry, Vice-President 1972
Ernest ] MoorsrAD, Vice-President 1972
Rosert E. BRUCE, VVice-President 1973
Jurivs VOGEL, Vice-President 1973
WiLLiAM A, HALVORSON, Secretary 1972
DALE R. GusTtaFson, Treasurer 1972

PAST-PRESIDENTS:

WALTER L. RUGLAND 1972
H. RAYMOND STRONG 1973
ELECTED:
REevuBEN 1. JacoBsoN 1972
MEexo T. LAKE 1972
EpwiN B. LANCASTER 1972
DaNiIEL J. McNamara 1972
JosepH MUSHER 1972
RoserT H. TAYLOR 1972
Joun H. Biccs 1973
W. HaroLp BiTTFL 1973
TroMAS P. BowLEs, Jr 1973
Louis GARFIN 1973
Rrcuarp L JoHE 1973
FrEDFRICK P, SLOAT 1973
Epwin F. BovnToNn 1974
M Sravrry HicHEY 1971
KenNnErn H Ross 1971
Henry F. ScHEIG 1974
CHARLES L. TROWBRIDGE 1974
RoBERT C. WINTERS 1974

OFFICE OF THE ACADEMY
Executive Director: CHARLES B. H. WaTtson
Communications: Communications should be addressed to

AMERICAN ACADEMY OF ACTUARIES, 208 SouTH LA SALLE STREET
CHICAGO, TLLNOIS 60604
Phone: 312-236-3833
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STANDING COMMITTEES

(Standing committees are appointed annually, the peried running from the close of
one annual meeting to the next.)

EXECUTIVE COMMITTEE

Between meetings of the Board, this Committee has the same powers
as the Board, with certain exceptions listed in Article IV of the Bylaws.
Ordinarily, it acts only in matters of lesser importance and makes recom-
mendations to the Board in urgent or important matters.

Tue PRESIDENT, Chairman Tur IFour VICE-PRESIDENTS
THE PRESIDENT-ELECT THE SECRETARY
THE IMMEDIATE PAST-PRESIDENT THE TREASURER

COMMITTEE ON ACCREDITATION
The function of this Committee is to review all questions relating to
the professional status of the actuary other than those relating to pro-
fessional conduct. To this end, the Committee is authorized to keep in
touch with both federal and state regulatory authorities and to recom-
mend steps to be taken for the accreditation of the actuary.

Axprew C. WEBSTER, Chairman

TroMmas P. BowLES, Jr. ERNEST J. MOORHEAD
Evwin F. BoynTON ALBERT PIKE

DowxaLp F. CAMPBELL WaLTER L. RUGLAND
Daxirr J. McNamara Jonx H. WILLIAMS

WENDELL MILLIMAN
Ricaarp J. CoNGLETON, Connsel
WiLztam F. MurLiN, Counsel

SUBCOMMITTEES
ON PUBLIC EMPLOYEE
ON NATIONAL REGULATIONS RETIREMENT SYSTEMS

Epwin F. Boynton, Chairman DonaLp F. CaMpBELL, Chairman
Tan M. CHARLTON Tuomas P. BLEAKKEY
Epwarp H. FrRIEND RoOBERT D. DrISKO
JosepH MUSHER Hucit GILLESPIE
RoBERT J. MYERS WiLLiam E. Groves

STEPHEN (. KELLISON
RiIcHARD (5. ROFDER
SAMUEL ROSENBLOOM
KenxeTH H, ROss
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FOR MIDDLE EASTERN STATES
Kentucky, North Carolina, Tennessce, Virginia, West Virginia

ERNEST J. MoorHEAD, Chairman

FOR NORTH CENTRAL STATES

Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri,
Nebraska, North Dakota, Ohio, South Dakota, Wisconsin

Warter L. RucLanp, Chairman

FOR NORTHEASTERN STATES

Connecticut, Delaware, District of Columbia, Maine, Marylund,
Massachusetts, New Hampshire, New York, Pennsylvania, Rhode
Island, Vermont

James H. Hunt, Chairman

FOR SOUTHERN AND SOUTH CENTRAL STATES

Alabama, Arkansas, Florida, Georgia, Louisiana, Mississippi, Okla-
homa, South Carolina, Texas

Tuomas P. BowLes, Jr., Chairman

FOR WESTERN STATES

Alaska, Arizona, California, Colorado, Hawaii, Idaho, Montana,
Nevada, New Mexico, Oregon, Utah, Washington, Wyvoming

WEeENDELL MirrtiMaN, Chairman

STATE REPRESENTATIVES
PUBLIC EMPLOYEE

RETIREMENT

STATE STATE REGULATIONS SYSTEMS
Alabama JAMEs A LIVINGSTON, JR Hicn GILLESPIE
Alaska * I'HoMAs P BLEAKNEY
Arnzona GeraLd T KoGrr Ropert D DrIsko
Arkansas RussELL L King Ricuarp G ROEDER
California Mexo T. Lake RoBerT D Drisko
Colorado Ricaarp G Horx RicuarD G, ROEDER
Connecticut James G STEWART Novarn F CAMPBELL
Delaware ALBERT H. KRETSCHMER, JR KEnNNETH H Ross
District of Columbia Dwicar K Bartiert [T TrOMAS P. BLEARNEY
Florida LAWRENCE ] GIBNEY SaMt EL ROSENBLOMYM

* Representative not yet designated, for intormation consuit the Area Chairman.



STATE
Georgia
Hawai
Idaho
Illinois
Indiana
Iowa
Kansas
Kentucky
Louisiana
Mainc
Maryland
Massachusetts
Michigan
Minnesota
Mississippi
Missouri
Montana
Nehraska
Nevada
New Hampshire
New Jersey
New Mexico
New York
North Carolina
North Dakota
Ohio
Oklahoma
Oregon
Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee
Texas
Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming

Commitices

STATE REGULATIONS
PauL W Moore
*

*

Darte R GUSTAFSON

Perer C Spoorsrra

Jamrs W KEMBLE
*

Davin C Davriox
Joun K ROBERTS
LeRoY T WAaTKINs
DwiehT K. BarTLETT, ITT
Frann S TrisH
Rarey E. Orson
Jonn H FrirTie
Leoxarp R CarcILy, JrR
Joun H Bices

*

Joun C AnGLE

*
LrRoy T. WATKINS
DonaLp C PaiLLrr

*
ANDREW C. WEBSTER
James G WooLERY
WirLriam R BuUrNS
Pavr E MARTIN
G Y. Keercn
Joun F Hook
CHARLES E RICKARDS
CHARLES A, SMITH
Crint E Epwarns
GEORGE V STENNE<
H Cirey Haniin, Jr
TroMas T CHAMBERLAIN
ArTHir O DUMMER
Joun H HarpineG
Harvey H Conkiix
Jasrs T Davipsox

*

WiLriaMm A HaLvogrs<on
*

STATE REPRESENTATIVES—Continued

PUBLIC EMPLOYEE
RETIREMENT
SYSTEMS

STtePHEN G KELLISON
RoBeErT D Drisko
TaoMAs P BLEAKNEY
Donaip F CAMPBELL
Ricuarp G ROEDER
TroMAs P BLEAKNEY
SAMTEL ROSENBLOOM
KENNETH H, Ross
Wiirrav E, Groves
DoxaLp F CAMPBELL
HucH GILLESPIE
Doxarp I, CAMPFBELL
RrcHakp G ROEDER
THowas I BLEAKNEY
WiLLiaM E GrovEs
SAMUEL RosENBLOONM
Tuovas P BLEAKNEY
SteErunEN G KELLISON
RoserT D Drisko
Hucr GILLESPIE
Hvuou GILLESIIE
Ricaarp G. ROEDER
Donarn ' CAMPBELL
Huc GILLESPIE
StEPHEN G KELLISON
Kennrrn H Ross
SAMUEYL ROSENBLOOM
RoperT D DrIsko
Kennetd H Ross
Downawp ' CAMPBELL
Hucit GILLESPIE
Riciarp G ROEDER
HuGH GILLESPIE
KenneErh H, Ross
RoserT D Drisko
HucH GILLESPIE
KeNNETH H Rums
Thronmas P. BLEAKNEY
Ricuaro G ROEDER
SAMUEL ROSENBLOOM
RoBErT D. DRIsKO

* Representative not yet designated; for information consult the Area Chairman.
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ADMISSIONS COMMITTEE

The function of this Committee is to review all applications for admis-
sion to the Academy and to make recommendations to the Board of Di-
rectors as to their approval. Such recommendations are based on satisfac-
tory evidence of the educational and experience requirements set forth in
the Bvlaws of the Academy

Ricuarp L. JoHE, Chairman
REUBEN L. JacoBsoN, Vice-Chairman

Jorn K. DYER, JR. Jurius VogeEL
M. CURTIS SCHIMPFF

COMMITTEE ON EDUCATION AND EXAMINATION

This Committee is responsible for administration of examinations
given to applicants for admission to the Academy.

GrorcE D. Morrsox, Chairman
Epwarbp D. Browk, Jr. WiLLIAM A. SPARE
GEOFFREY CROFTS RoseErRT H. TAYLOR
CHAIRMAN, ADMISSIONS COMMITTEE

COMMITTEE ON FINANCIAL REPORTING PRINCIPLES
The function of this Committee is to develop the actuarial considera-
tions applicable to the financial reporting of life insurance companies,
how these should apply in practice, and the permissible ranges of varia-
tion, where appropriate.

GeorGE H. Davis, Chairman

SaMuEeL P. Apams Micuarr B. HuTcHIsoN
W. HaroLp BITTEL PauL M. OrTESON
Gary E. CORBETT JoserH C. SIBIGTROTH
Jarvis FARLEY Samver H. TurNER
Louis GarFIN GEORGE VAN FLEET
Dare R. GusTaFson RoBERT C. WINTERS
RicearD . HorN Jack E. Woop

COMMITTEE ON INVESTMENTS
This Committee evaluates the investment policy of the Academy and
recommends changes to the Board of Directors. Tt also interprets in-
vestment policy and advises the Treasurer in the management of the
Academy’s investments.

Daire R. Gustarson, Chairman
RoBerT E. BRUCE JamEes E. GILLESPIE
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NOMINATING COMMITTEE

This Committee is responsible for nominating a slate of candidates for
the Board of Directors, to be presented to the Annual Meeting of the
Academy at the election held then. The Committee is also responsible
for nominating a slate of candidates for the various Officer positions {and
for any other positions specified in the Bylaws), to be presented at the
Annual Meeting of the Board of Directors,

TIHE PENULTIMATF. PAST-PRESIDENT, Chairman
THE IMMCDIATE PAST-PRESIDENT, Vice-Chairman

Jorn H. Bices Frank L. GRIFFIN, JR.
Epwarp D. BROWN, JRr. Ricuirp L. Joue
Harorp E. Curry Epwarp A. LEw

Louls GARFIN

PROFESSIONAL CONDUCT COMMITTEE
This Committee has primary responsibility for drafting guides to pro-
fessional conduct and, in the light of experience and continuous review, to
recommend any necessary revision or elimination of particular guides or
the adoption of new guides, The Committee answers any inquiries with
respect to professional conduct of actuaries of the Academy, whether of a
general nature or with respect to specific situations

Joserr MusHER, Chairman

Mary HARDIMAN ADams CarroLL E. NELSON

Joun D. Barrarp Kennera H. Ross
WiLriam J. Hazam FrEDERICK P. S10AT

E. SYDNEV JacRsoN CHarres D. Wirriams, 111

PUBLIC RELATIONS COMMITTEE

The function of this Committee is to give the public a better under-
standing of the work of the actuary and the need for governmental
accreditation or other recognition of actuaries. The Committee, in co-
operation with similar committees of other American actuarial bodies,
has the functions of promoting interest in the actuarial profession among
students and of maintaining liaison and co-operation between the Acad-
emy and organizations which may be helpful in devecloping future
actuaries.

Pavur H. Jackson, Chairman

JaMmEs R. BerqQuist RoBERT B. GoopE
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COMMITTEE ON REVIEW AND EVALUATION
This Committee is responsible, through a continuing review and evalu-
ation of all applicable dala and procedures, for determining that the
education and examination requirements of the Bylaws are met
PsvL T. RoTTER, Chairman

RoBEerT E. BRUCE Hexnry F. ScHEIG
Wirriam J. HazaMm



JOINT COMMITTEES

JOINT ACTUARIAL COMMITTEE ON FINANCIAL REPORTING

The function of this Joint Committee is to work with the ALC-LTAA
Joint Committee on Financial Reporting Principles and with representa-
tives of the American Institute of Certified Public Accountants in ex-
ploring the application of accounting principles to life insurance com-
panies and the role of the actuary in life insurance financial reporting.

Ricuarp G. Horn, Chairman
GaRY E. CorBETT, Vice-Chairman
RoBERT L. LiNpsay, Secretary

AMERICAN ACADEMY OF CONFERENCE OF ACTUARIES
ACTUARIES IN PUBLIC PRACTICE
W. HaroLp BITTEL Rarpu H. Nives
Ricaarp G. Horn RoseERT H. TAvLOR
FreDERICK S. TOWNSEND, |R. SamuEL H. TurNER
CANADIAN INSTITUTE OF SOCIETY OF ACTUARIES
ACTUARIES Gary E. CoRBETT
N. DovucrLas CAMPBELL RoBERT L. LINDSAY
H. Epwarp HarLaND RoBERT C. WINTERS

MrcuARL ROSENFELDER

CASUALTY ACTUARIAL
SOCIETY

RurH E. SAT.ZMANN

JOINT COMMITTEE ON REVIEW OF EDUCATION
AND EXAMINATIONS
This Joint Committee is composed of three representatives from each
of the six recognized professional organizations in the United States and
Canada. The function of this Cammittee is to conduct a continuing review
of policy matters relating to the education and examination of actuaries
and, after studying such matters, to make appropriate recommendations

to the governing bodies of the organizations represented on this Commit-
tee.
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AMERICAN ACADEMY OF
ACTUARIES

PauL T. RoTTER
RoserT H. TAYLOR
Juirios VOGEL

CANADIAN INSTITUTE OF
ACTUARIES

L. BLAKE FEWSTER
Jorn C. MAYNARD
Lovis ROBERT

CASUALTY ACTUARIAL
SOCIETY

M. StanrEY HUGHEY

RicuArD L. JoHE
W. JamEs MACGINNITIE

Commiilees

CONFERENCE OF ACTUARIES
IN PUBLIC PRACTICE
CarL H. FISCHER
WENDELL MILLIMAN
M. CURTIS SCHIMPFF

FRATERNAL ACTUARIAL
ASSOCIATION
RoBERT E. BRUCE
Lutner O. FORDE
Wirson W, NaGos

SOCIETY OF ACTUARIES
E. SYDNLY JACKSON
WILLIAM A. SPARE
BERT A. WINTER
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SPECIAL COMMITTEES

COMMITTEE TO STUDY CERTIFICATION PROBLEMS
FOR SMALL PENSION PLANS

The function of this Committee is to study the problems arising if
certification of pension plans by qualified actuaries or the filing of actu-
arial reports is required by law (as it would be under several pending
legistative proposals), especially as this would relate to the many small
private pension plans.

WaLTER L. Grace, Chairman

OrviLLE C. BEATTIE Frank L. GRIFFIN, JR.
Lvyxp T. BLATCHFORD MAYNARD 1. KAGEN
Carr I. Duncan RicHArD V. MINCK

12



President
President-TFlect

Vice-Presidents

Secretary

Treasurer

President
President-Elect

Vice-Presidents

Secretary

-
T'reasurer

President
President-Llect
Yice-Presidents

Secretary

Treasurer

President
President-Elect
Vice-Presidents

Secretary

Treasurer

PAST OFFICERS

1965-66

196667

196708

1968-69

13

Hewry F Roon
THaomas E. Murriy

Franw J. Ganie~r
LAURENCE Hl LONGLEY-U00OR
Jonx H. MiLLER

H. RayvnnD STRONG

GEORGF M Bryer
RoreErT . BrRUCH

TaoMas E. Murrivy

Joun H. MILLER

Frank ] GADIENT
LAURENCE H LoNGLEY-COOR
H R11MOND STRONG
ANDREW C. WEBSTER

NowrTOoN E MASTERSON
Rosert E BrUCE

Joun H MiLrer
WENDELT MIImivan
Epwarp D) Broww, |k
Wirciam ] LESLIE, JR

Frank ] GaDIENT
ALTEN L MavERson

NorToN E MASTFRSON
RoBerT F. BrRUCE

WENDELL MILLIMAN
Warter L. Rucraxno

Epwarn D Brown, Jr
WiLtiaMm ] LESLIE, JR
Pavrl T RorTEK
HaroLD W SCHLOSS
Norton E DASTER~ON

RogerT E Bruce
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President
President-Elect
Vice-Presidents

Secretary
Treasurer

President
President-Elect
Vice-Presidents

Secretary

Treasurer

Past Officers

1969-70

1970-71

Warter L. RugLanp
H RAYMOND STRONG
PauL T. ROTTER
Harorp W ScHLOSS
Donarlp F CaMPBELL
RoBERT | MYERS
NorTox E. MASTERSON

RopeERT X BRUCE

H RayMoND STRONG
Roperr | MYERS
DowaLp I'. CAMPBELL
Jouxn K. Dyer

Harown E Curry
Morton D MILLER
Wirriam A, Hawvorson

RoeerT E BrUCE

NEXT ANNUAL MEETING

OcroBeR 23, 1972
BaL HarBour, FLorIDA

AMERICANA HOTEL



MEMBERS
DECEMBER 31, 1971

The abbreviations following the name of the member of the Academy designate
membership in other actuarial bodies as follows:

F.C.I.A.—Fellow of Canadian Institute of Actuaries

A.C.LA —Associate of Canadian Institute of Actuaries
F.C.A.S.—Fellow of Casualty Actuarial Society

A.C.A.S —Associate of Casualty Actuarial Society
F.C.A.—Fellow of Conference of Actuaries in Public Practice
A.C.A—Associate of Conference of Actuaries in Public Practice
M.C.A.—Member of Conference of Actuaries in Public Practice
¥ F.A.A—Fellow of Fraternal Actuarial Association

A.F.A A—Associate of Fraternal Actuarial Association
F.S.A.—Fellow of Society of Actuaries

A.S.A.—Associate of Society of Actuaries

Memberships in other actuarial bodies are shown only to the extent that infor-
mation as to such memberships has been given to the Office of the Academy

* I _notes charter member of the American Academy of Actuaries.

¥NPOLLED

1965 *AppoT. QuiNcy S, I'S A, Diarector, Tay Dept, Connecticut General Life Ins
Co, Hartford, Conn 06115

1966 ABoTT, VARNUM J., JR, F.5 A, Assistant Actuary, Aetna Life & Casualty,
Hartford, Conn. 06115

1969  Amrams, SIDNEY L, A S A, Vice-President and Actuary, Western Benefit Plan
Consultants, Inc., 26 O'Farrcll St , San ¥rancisco, Calif. 94108

1967 ABraMSON, STEVEN J., F.8.A,, Actuarial Associate, Metropolitan Life Ins. Co.,
New York, N.Y. 10010

1965 *Apawms, J. Ross, I'S.A, F.C.A, A F.AA,, 3845 Dudley St., Wheat Ridge, Colo
80033

1965 *Apams, Mary Hakpiman (Mrs §, A S\, FC A, Consulting Actuary, George
B Buck Consulting Actuaries, Inc, Two Pennsylvania Plaza, New York,
NY 10001

1965 *Apams, SaMUeL P, I'S A, Vice-President, Secretary, and Actuary, Lincoln
National Tafe Ins Co , Fort Wavne, Tnd 46801

1965 *Apams, WarreN R | I' S A | Associate Professor and Assistant Dean, College of
Business, Drake University, Des Moines, lowa 50311

1971 Appieco, James I', A § A | Actuanal Assistant, I'rovident Mutual Lite Tns
Co , Philadelphia, Pa. 19139

1970 Apier, MarTIN, F C A S, Assistant Vice-President and Associate Actuary,
Crum & IForster Ins Cos, New York, NV 10038

1966 AFFIECK, ALtaNn D, FSA |, FCIA | Executive Vice President, M & R Ser-
vices, Inc , 914 Second Ave |, Seattle, Wash 98104

1968 Agxr, Joun E | A S A, Associate Actuary, Fidelity Union Life Ins. Co., Dallas,
Tex. 75221
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16 Members
FNROLLED
1966 Amman, Roy W., A.§.A,, Consulting Actuary, 2108 W. 75th St., Prairie Vil-

1965
1965
1965
1965
1967
1966
19635

1971

1966
1965
1965
1965
1966
1965
1965
1965
1965
1971
1965
1970
1966
1966
1965
1965

1965

lage, Kan. 66208

*AmN, SamueL N, F.C.A, ASA, A.C.A.S, Ain Associates, Inc., 120 Broad-
way, New York, N.Y. 10005

*ArBRIGHT, MaARIAN R. (Miss), F.S.A,, 50 Tremont Ave., Binghamton, N.Y,
13903

*ALBrIGHT, RaY D, F.S.A, Vice President, Actuarial and Underwriting, Provi-
dent Life & Accident Ins. Co., Chattanooga, Tenn 37402

*Arnkricu, Wiiiaym C, I C A.S,, Associate General Counsel, Hartford Ins. Co ,
Hartiord, Conn. 06115

ALENIK, BERNARD, A S A, Actuarial Supervisor, Metropohitan Life Ins. Co ,
New York, N Y 10010

ALEXANDER, GEORGE, F.S.A, I.C.T A, Vice-President and General Manager,
Montreal Life Ins Co, Montreal 111, Quebec
*ALEXANDER, LEE M., F.C A.S., Actuary, Massachusetts Rating Bureau, Boston,
Mass. 02110
ALFXANDER, RoBERT A, Jr, A.S.A, Manager, Group Joint and Reinsured
Underwriting Dept., Occidental Life Ins. Co. of California, Tos Angeles,
Calif 90054
ALEXANDER, S11as T, A C A, Vice-President—Insurance Operations, Govern-
ment Personnel Mutual Life Ins Co, San Antonio, Tex 78284
*ALFORrD, CLARENCE L., F.F.A.A,, 1128 Third National Bank Bldg., Nashville,
Tenn. 37203
*ALLAN, Harry E., F.S.A,, Consultant, Towers, Perrin, Forster & Crosh, 90
Park Ave, New York, N.Y 10016
*ALLaN, WiLLiay, F.8.A,, Senior Vice-President, Home Life Ins. Co , New York,
N.Y. 10007

ArLarp, MayNarp W., Senior Vice-President, Savings Bank Life Ins. Council,
Boston, Mass, 02108

*ALLEN, EDWARD S., F.C.A.S., Associate Actuary, Travelers Ins. Co , Hartford,
Conn. 06115

*ALLEN, Harorp G., F.S.A., President, Bankers Life Co., Des Moines, Iowa
50309

*ALLEN, HENRY G., F.S.A,, Assistant Actuary, Equitable Life Assur. Soc., New
York, N.Y. 10019

*ALLEN, Howarp D., F.S.A., Vice-President, John Hancock Mutual Life Ins.
Co., Boston, Mass. 02117

AILEN, JAMES I, A8 A, Associate Actuary, College Life Ins Co, Indianapo-
lis, Ind 46206

*Ariman, Jorn N, F S A,, Vice-President and Actuary, Marsh & McLennan,
Inc, 70 Pine St , New York, N Y 10005

AvLLsTEADT, WAYNF F | Actuary, The Wyatt Co., One First National Plaza,
Chicago, Ili. 60670

AristroM, H. Wrrrarp, AS.A,, A C A, Vice-President and Actuary, Union
Labor Life Ins. Co., New York, N.V. 10022

AvPERN, LAWRENCE, A.S A, Deputy Chief Actuary, Social Security Admin ,
Baltimore, Md. 21235

*AvrpERT, FRANK ], F.S.A, Group Actuary, New York Life Ins. Co., New York,
N.Y. 10010

*ArtMaN, KENNETH, F.S.A, Retirement System Actuary, New York State
Employees’ Retirement System, Albany, N.Y. 12210

*ALTSCHULER, MicHAEL C, F S A, Second Vice-President and Actuary, Travel-
ers Ins. Co , Hartford, Conn 06115
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ENROLLED

1965
1966

1966
1969
1967
1970
1967
1966
1965
1966
1967
1065
1966
1966
1965

1966
1966
1971

1966
1965
1971
1965
1967
1965
1969
1963
1965

1965

*ALvorD, MorGaN H., F.S.A,, 36 Stratford Rd., West Hartford, Conn 06117

Amrie, WirtiaM P, A,.C.A S., Assistant Actuary, Employers-Commercial Union
Ins. Gr., Boston, Mass. 02107

ANDERFGG, Davip S, A C A, Emplovee Benefits, Weverhaeuser Co,, Tacoma,
Wash. 98401

A~DERsON, ALy H., F.S.A., Associate Actuary, Investors Syndicate Life Ins &
Ann Co, Minneapolis, Minn. 55402

ANDERsoN, Arnorp H., Executive Vice-President, Life & Casualty Ins. Co,
Nashville, Tenn. 37219

ANDERSON, ArRTHUR W, A S A, Actuary, Johnson & Higgins. Three Center
Plaza, Boston, Mass, 02108

ANDFRSON, HFNRY T, AS A | Consulting Actuary, George B Buck Consulting
Actuaries, Inc., Two Pennsylvania Plaza, New York, N Y 10001

Anprrson, Hover G, A S A, Secretary, Travelers Ins. Co . Hartford, Conn
06115

*ANDERSON, JamEs A, F S A., Assistant Vice-President. Lincoln National Life
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ing Actuanies, Inc , Two Pennsylvania Plaza, New York, N Y. 10001

McManus, Joun F., AS.A., Vice-President, North American Life Ins. Co,
Chicago, Tll. 60601

*McMirieN, RoperT H., F.S.A., Vice-President and Actuary, Travelers Ins
Ca., Hartford, Conn. 06115

*McNamara, Dawier J, F CAS, President, Insurance Services Office, 160
Water St., New York, N Y. 10038

*McNaMara, GEORGE F., F.S.A., Vice-President for Selection, Mutual Life Ins.
Co., New York, N.Y. 10019

*McQuEeN, RoperT C |, I'S A, Executive Vice-President, Mutual Benefit Life
Ins Co., Newark, N J 07101

*McREvYNOLDS, D, Kary, F.S.A., Actuarial Associate, Metropolitan Life Ins. Co.,
New York, N.Y. 10010

*McVrity, LeoNarp H., ¥ S A, Vice-President and Secretary, Equitable Life
Mortgage & Realty Investors, 75 Federal St , Boston, Mass. 02110

*MEENAGHAN, James ], FC AS| Vice-President and Actuary, Fireman’s Fund
Amecrican Ins Cos , San Francisco, Calif. 94120

*MEBLMAN, CHARLES, Deputy Insurance Commissioner and Chief Actuary,
California Dept. of Ins., San Francisco, Calif. 94103

*MELLMAN, RIcHARD J., F § A | Vice-President and Associate Actuary, Pruden-
tial Ins. Co., Newark, N.J. 07101

*MELNIKOFF, MEVER, F.S.A,, Senior Vice-President and Actuary, Prudential Ins
Co., Newark, N.J. 07101

*MENacH, Lotis R., F.S.A,, 30 Mountain Ave., Maplewood, N.J. 07040

*MENGE, CARLTON H., Vice-President and Actuary, Atlas Life Ins. Co., Tulsa,
Okla. 74102

MENGE, MirtoN A, A.C.A, Executive Vice-President, Capital Holding Corp ,
Louisville, Ky 40201

*MENGE, WALTER O., F.S A, {(Honorary Chairman, Linceln National Life Ins
(o), 200 Beach Rd, Tequesta, Fla 33458

*MENKING, GEORGE D, FSA, AC.A, AF A A, Consulting Actuary, Towers,
Perrin, Forster & Croshy, Tnc, 3000 Diamond Pk., Dallas, Tex 75247

*MEeNZEL, HENRY W, F C A S., Vice-President—Technical Services, Insurance
Services Office, 160 Water St , New York, NY 10038

*MEREDITH, ROBERT A, FS A, Second Vice-President and Actuary, Travelers
Ins. Co, Hartford, Conn 06115

*MERRIAM, WALTER A , ".SA | R D. 1, Box 163, Chester, NY 1(W18
*MEurrIMAN, RoBErT, F.C.A,, F.F.A A, 400 N. Federal Hwy., Deerfield Beach,
Fla. 33441
*MERRITT, ROBERT, F.S.A., Associate Actuary, Phoenix Mutual Life Ins. Co.,
Hartford, Conn, 06115
MERRITT, ROBERT G , Manager, Insurance Actuarial, Peat, Marwick, Mitchell
& Co., 111 West Monroe St , Chicago, Il 60603
MzrzrNErR, EpwiNn P, AS.A,, Assistant Secretary, Life Ins. Co. of North
America, Philadelphia, Pa 19101
MEevER, WiLrtam C, Jr, Director of Group Administration, Phoenix Mutual
Life Ins. Co., Hartford, Conn. 06115
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Church 5t , New York, N.Y. 10007

MiBus, SIDNEY A, A S A, A.F A.A | Assistant Actuary, Lutheran Brotherhood,
Minneapolis, Minn. 55402

MicHALcIK, JosEPH, .\ S.A, Actuarial Assistant, Massachusetts Mutual Life
Ins Co, Springfield, Mass 01101

*MicHELBACHER, GusTav I, F C.A S, 15201 Quito Rd , Saratoga, Calif. 95070
MicBurn, THoMas A | F S A, Tmperial Life Assur Co , Torento 7, Ontario
MiLER, LADDIE, Rate Specialist, Blue Cross Assn., 840 N. Lakc Shore Dr.,
Chicago, Ill. 60611

MirLER, GEORGE H., A.C.A., Vice-President and Actuary, Tllinois Mutual Life
& Casualty Co., Peoria, Ill. 61602

*MiLLer, Jonn H., F.S A, FCAS, Consulting Actuary, 451 Russell Ave,
Suffield, Conn 06078

MILLER, JonN Haumirrox, F.S.A., Actuary, Marsh & McLennan of Calif., One
Bush St , San Francisco, Calif. 97104

*MILLER, JuLIAN M., F.S.A., 194 Riverside Dr., New York, N.Y. 10025
MiLLER, LawreNcE A, AS A, Assistant Actuary—TI ife, Liberty Mutual Ins

Co, Boston, Mass. 02117

MILLER, MARDEN, President and Chief Administrative Ofticer, LSLIFE Caip,
New York, N Y 10038
*Mitier, MorTon D, F.SA., (President-Elect), Senior Vice-President and
Chief Actuary, Equitable Life Assur. Soc., New York, NY 10019
*Mir1ER, NicrOLAs F., Jr , F C.A.S,, Secretary—Executive Dept., Aetna Life &
Casualty, Hartford, Conn. 06115
Miiier, OrviLie H,, A.S.A, 1712 Commercial St , Dallas, Tex 72201
MiLLER, PAUL V, Vice-President and Actuary, Employers Remns Corp , Kansas
City, Mo 64105
*M:Iilz.léri];, Ricuarp L, F.S A, 9134 Beauclerc Circle West, Jacksonville, Fla.

*MILLER, RicHARD S, F § A, Group Actuary, Southwestern Life Ins. Co., Dallas,
Tex 7522t

*MILLER, RoBERT A., III, F.S.A., Vice-President—Group Div, Aetna Life &
Casualty, Hartford, Conn. 06115

*MirLEr, WarLter N., F S A, Second Vice-President and Actuary, New York
Life Ins Co, New York. N.Y. 10010

Mirrer, WiLBur E., A.C.A., Vice-President, Charles R Keene & Associates,
Inc., 3737 N. Meridian St., Indianapolis, Ind. 46208

MiLierp, JorN N, Actuary, Incentive Industries, Inc, 1457 Supenor Ave.,
Newport Beach, Calif 92660

MivLLEriNG, WitLiam L, F S A, Actuary, United States Life Ins Co, New
York, NY 10038

*MiLLmmaN, WENDELL, F.S.A,, F C.A, (Past-President), Consulting Actuary,
Milliman & Robertson, Inc., 914 Second Ave , Seattle, Wash 98104

MiriMan, RusseLL L., A.S.A., Associate Actuary, Johnson & Higgins, 63 Wall
St., New York, N.Y 10005

*MiLrs, Jorw A., F.C.A.S., Point Placid, Reeds Spring, Mo. 65737

*Miirs, Ricnaro J, F.C.A 8, Assistant Actuary, Lumhermens Mutual Casualty
Co, Long Grove, Il 60049

Mitiwarp, Davip M., AS A,, Marsh & McLennan, 608 Marine Trust Bldg.,
Buffalo, N.Y. 14203
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MiiLyArp, Davio M., F.5.A,, F.C.L.A., Executive Oflicer—Data Processing, Im-
perial Life Assur. Co., Toronto 7, Ontario
*MiLroN, Tromas F., F.S.A., A.C.A., Vice-President and Chief Actuary, Russell
M. Tolley & Assoc , Inc., 3901 N, Meridian, Indianapolis, Ind 46208
Mius, Hornsey, A.F.AA,, A C.A,, President, Consumers National Life Ins.
Co., Evansville, Ind. 47713
*Mmus, James L, F.C.A., IF.F.A A, Consulting Actuary, 1200 Pennsylvania Ave.,
Fort Worth, Tex. 76104
MiNck, Ricuarp V., F.S. A | Associate Actuary, Life Ins. Assn. of America,
277 Park Ave., New York, N.Y, 10017
*MinNcks, W. WALTER, F.S.A , 7036 N. Skyway Dr., Tucson, Ariz. 85718
*Mmvor, Epvaxo H, FSA . A.CAS., Associale Acluary, Metropolitan Life
Ins Co, New York, N.Y 10010
Minogr, Noryman R, A.S A, Vice-President and Actuary, Johnson & Higgins,
Inc., 860 White-Henry-Stuart Bldg , Seattle, Wash 98101
MiraviTg, FErLiciano F., M.C.A., President and Actuarv, Feliciano F Mira-
vite, Inc , 309 Sarmiento Bldg , Ayala Ave | Makati, Rizal, Phihppines
Mircnerr, GeorsE T., FS.A, Second Vice-President—Pensions, Midland
Mutual Lite Ins Co, Columbus, Ohio 43215
Mircuery, James A., Jr., F S.A | Secretary, Connecticut General Life Ins Co,
Hartford, Conn 06115
*Mrtcuery, Lawrence, F.SA | F C A., Consulting Actuary, Mitchell & Ka-
doyama, Inc, 1741 N TIvar Ave., Los Angeles, Calif 90028
*MrircueM, Kenneta D, F S A, Vice-President—Metropolitan Life Ins. Co,
New York, NY 10010
Mobar, JacQres C,AS A Actuary, A M Kunis & Co, Inc, 184 Grand Ave,
Englewood, N J 07631
MoEerLER, PETER 11, I'.5 A | Second Vice-President and Actuary. Shenandoah
Life Tns Co, Roanocke, Va 24010
MOHNBLATT, ARNOLD 5, I CA S, Actuaty, National Ins Actuarial & Statis-
tical Assn, 110 Wilham St , New York, N.Y 10038
*MoILIEN, TiLMAR A, IF'S A, Actuarial Vice-President, Equitahie Life Ins Co
of Towa, DNes Moines, Towa 50306
Moxros, BErRTRAM I', A C A S., Underwnting Research Manager, Allstate
Ins Co, Menlo Park, Calif 94025
Monrog, CHARLES I', ASA, ACA, Actuary, Monroe & Assoc, 15160 W
Eight Mile Rd , Detroit, Mich 48237
*Monsky, Morris, F.8.A.) Second Vice-President and Actuary, Mutual of New
York, New York, N.Y. 10019
MoONTGOMERY, JaMES R | TII, Principal Actuary, District of Columhia Depart-
ment of Ins., Washington, D.C 20001
MonTtcoMERY, JorNn O, F.S A, Assistant Actuary, Occidental Life Ins. Co of
California, Los Angeles, Calif 90054
*MoNTcOMERY, PaurL V., FS A, F.C.A,, Consulting Actuary, Montgomery &
Chamberlain, 601 Adolphus Tower, Dallas, Tex. 75202
Moopy, Wmiiiav K., A S A, F.C A, Assistant Vice-President, Huggins & Co ,
Inc, 1401 Walnut St., Philadelphia, Pa. 19102
*Moorg, Burton E., F.C.A | Consulting Actuary, 14-K SGT Jasper, Charles-
ton, S.C. 29401
MooRg, Cuarres P, A S.A,F CA, A S. Hansen, Inc,, 3355 Lenox Rd , N E ,
Atlanta, Ga. 30306

*Moore, GENE C., F.S5.A., Administrative Vice-President, Western & Southern
Life Ins. Co., Cincinnati, Ohio 45202
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1965 *MoorE, GEorGE E., Jr., F.8.A., Associate Actuary, Loyal Protective Life Tns.
Co., Boston, Mass. 02215

1967 Moorg, JAMES W , I' § A | Senior Staff Actuary, Standard Oil Co of California,
San Francisco, Calif 94120

1965 *Moore, Joun B., FS.A | FC.A | Actuary, The Wyatt Co, 1400 Investment
Plaza, Cleveland, Ohio 44114

1970 Moore, P WESLEY, A S A, Actuary, Georgia International Life Corp | Atlanta,
Ga. 3030

1966 Moore, Paul C, Vice-President and Actuary, Southwestern General Life Ins.
Co., Dallas, Tex, 75202

1965 *Moore, RoBerT R., F S.A | Group Actuary, Home Life Ins Co, New York,
NY 10007

1966 Moore, RoNalp C | A S A, 635 Rector St , Philadelphia, Pa 19128

1965 *MoorHEAD, ERNEST J , F S A | (Vice-President), Vice-President, Integon Corp .
Winston-Salem, N C 27102

1965 *Moranw, JosEPH W., F.S.A,, Vice-President and Group Actuary, New York Life
Ins. Co., New York, N.Y. 10010

1966 MorecroFT, GEORGE F,, A.S.A,, Actuarial Electronics Bureau, Metropolitan
Life Ins. Co., New York, N.Y. 10010

1965 *MorcAN, Harry D,, F.S.A,, F.C.A., Actuary, A. S. Hansen, Inc., 1080 Green
Bay Rd., Lake Bluff, T!l. 60044

1968 Morcan, SANDRAS (Mrs ), F.S A, Consultant, Hewitt Associates, 120 Wilmot
Rd., Deerfield, Il 60015

1965 *MorisoN, GEORGE D, F C A.S | President, New York Compensation Insurance
Rating Bd , 200 E. 42nd St , New York, N Y 10017

1967 Morris, Doris N. (Mrs ), Assistant Manager and Actuary, Western Electric
Co., 222 Broadway, New York, N.Y, 10038

1969 Morrts, H Tobp, I"S A., Budget Director and Assistant Controiler, Lincoln
National Life Ins Co., Fort Wayne, Ind 46801

1965 *Morris, ROBERT E |, I"'F A A | Chairman of the Board, Emeritus, Maccabees
Mutual Life Ins Co, 434 Hendire Blvd , Royal Oak, Mich 48067

1965 *Morris, Wicriam O., F S.A., 112 Ninth St., Wilmette, TII. 60091

1965 *MorrisoN, Henry P, F.S A, Actuary Emeritus, The Wyatt Co., One First
National Plaza, Chicago, Ill. 60670

1965 *Morrison. Joun D, FS A, 1008 N. 43rd St , Waco, Tex. 76710

1966 Mogrrison, THomas B, FS.A, F C.T.A, Senior Vice-President, Manufacturers
Life Ins. Co., Toroate 285, Ontario

1965 *MogRIssEY, MARLIES S (Mgs ), FS A, Connecticut Mutual Life Ins Co ,
Hartford, Conn. 06115

1969 Morrow, FRED C | A S.A,, Vice-President, Occidental Life Ins. Co of California,
Los Angeles, Calif 90054

1965 *Morrow, RoBerT C,, F.S.A,, Vice-President and Director of Information Sys-
tems, National Life Ins Co , Montpelier, Vt. 05602

1966 Morrow, WiLLiaMm P., Jr., F.S.A., Associate Actuary, Liberty Life Ins. Co.,
Greenville, S.C. 29602

1965 *Morse, Ricaarp H., F.S.A., Senior Vice-President, Monarch Life Ins. Co.,
Springfield, Mass. 01101

1965 *Morss, Frankuiny C., Jr., F.C.A., President. Labor-Management Actuarial
Consultants Inc, Music Mountain Rd , [ alls Village, Conn 06031

1965 *MorTENSEN, JamMEs M., F.5.A | Assoclate Actuary and Assistant Vice-President,

Kansas City Life Ins Co, Kansas City, Mo 64141
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1970 MORTENSEN, Jamrs MicHAgL, Actuary, Great American Life Ins. Co., Los
Angeles, Calif. 90048

1965 *MorToN, ArtoN P, F.8.A., Vice-President and Associate Actuary, Prudential
Ins. Co., Newark, N.J. 07101

1965 *MorTox, E. James, F.S.A., Vice-President and Actuary, John Hancock Mutual
Life Ins. Co., Boston, Mass. 02117

1965 *Moscovrici, Nartaax A, F.S.A., F.C.A., F.F.A A,, Partner, Wolfman & Mos-
covitch, 222 W. Adams St., Chicago, Ill. 60606

1965 *MosELEY, JAck, F.C.A.S., Vice-President and Senior Actuary, United States
Fidelity & Guaranty Co., Baltimore, Md. 21203

1965 *MosEgssoN, ZEaMan L., F.S.A., Assistant Actuary, Prudential Ins. Co., Newark,
N.J. 07101

1965 *MoskowrTz, LESTFR, F S.A., A C A,, Actuary, Sun Life Ins. Co. of America,
Baltimore, Md. 21201

1965 *Moss, Rosert G., F.S.A, A.C.A.S., Vice-President and Actuary, Marsh &
McLennan, Inc., 515 Olive St., St. Louis, Mo. 63101

1965 *MotHERAL, ANNIE M. (Mgrs.), F.S.A, Crystal Falls Ranch, Colville, Wash.
99114

1965 *MourtoN, HaroLp B, FS A, Associate Director, Actna Life & Casualty,
Hartford, Conn 06115

1965 *MovER, Ross E., F S A | 1030 Clayburn Dr., Fort Wayne, Ind. 46309

1965 *Moyse, Joux S, FS A, Vice President, Capital Holding Corp., Louisville,
Ky 4020t

1969 Mupce, WiLLIaM $, Actuary, Natwonal Farmers Union Life In.. Co.. Denver,
Cola 80201

1965 *MuprY, MicHAEL, F.S.A., Vice-President, Huggins & Co , Tnc., 1401 Walnut St.,
Philadelphia, Pa. 19102

1965 *MUELLER, Lours H., F.C.A.S,, 2845 Lake St., San Francisco, Calif. 94121

1965 *MUuETTERTIES, Jonn H., F.C A §, Actuary, Insurance Services Office, 160 Water
St., New York, N Y 10038

1966 Muir, Josers M, A.C.A S., 391 McCulloch Rd , Hawarth, N ] 07641

1971 Muirreap-Govin, Anorew C, 1" S.A,, F.C.LA., Assistant Group Actuary,
Manufacturers Life Ins Co, Toronto 285, Ontario

1965 *Mvrrans, G Rorert, 'S A, Actuary -Data Processing, Lincoln National
Life Ins. Co., Fort Wayne, Ind 46801

1965 *MuLLEN, Epwarp [, FC A, ASA, AF.AA, Vice-President and Actuary,
A S Hansen, Inc., 150 N. Wacker Dr, Chicago, IIl 60606

1965 *MuLLENS, WILL R., F.S A, Executive Vice-President, Business Men’s Assur
Co., Kansas City, Mo 64141

1970 MULLER, RicHARD L, President, Actuarial Syvstems Co., 1020 Debeck Dr,
Rockviile, Md. 20851

1967 Muniz, Rosertr M, A C AS, 1469 Lexington Ave , New York, N'Y 10028

1966 Muxro, GOrDON J, A5 A, Second Vice-President and Group Actuary. New
York Life Ins Co, New York, NY 10010

1969 Munzro, Ricaarp E | I'C.A S, Actuary, Ametican States Ins. Co., Indianapolis,
Ind 46206

1965 *MunsoN, BarTLEY L., F.F.AA., I.5.A , Associate Actuary, Aid Association for
Lutherans, Appleton, Wis 54911

1965 *MUNTERICH, GEORGE C., F C A S, Associate Actuary, Hartford Ins Group,
Hartford, Conn. 06115

1968 MurcH, A Doucras, F S A,, Vice-President, Prudential Ins. Co, Newark,

N.J. 07101
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Murpock, Ricaarp G, F.S A, Assistant Actuary, Mutual of New York, New
York, NY. 10019

Mureny, Enwarp A, A S.A, Associate Actuary, National Travelers Life Co ,
Des Moines, Iowa 50308

Mureny, JAMES ], I' S.A,, Assistant Actuary, Northwestern Mutual Tife Ins
Co , Milwaukee, Wis. 53202

*MureHy, Ricuarp C., F S A., Director of Technical Research, Connecticut
General Life Ins Co., Hartford, Conn 06115

*Murrny, Tromas B., F S A, Vice-President—Group, Maccabees Mutual Life
Ins. Ca, Southfield, Mich, 48075

Muzrray, LeciLLe (Miss), F.§S A, Associate Actuary, Southwestern Life Ins
Co., Dallas, Tex. 75221

Murray, Max T., A.S.A., Executive Vice-President, Great National Life Ins.
Co., Dallas, Tex. 75235

Mugrray, RoBert D, AS.A,, Executive Vice-President and Actuary, United
Family Life Ins Co., Atlanta, Ga. 30301

Murray, WiLuiam L, TR, F S.A | Vice-President and Actuary, J. L. Johnson &
Assoc., Inc., 33 E. Schrock Rd., Westerville, Ohio 43081

*MurriN, Taomas E., F.C.A.S., (Past President), Senior Vice-President and Ac-
tuary, Fireman’s Fund American Ins. Cos., San Francisco, Calif. 94120
*MuUSHER, JosEpn, F S.A | F.C.A., Chief Actuary, Murray W Latimer, Industrial
Relations Consuitant, 1625 K 5t , N W | Washington, D.C. 20006
Musser, KarL R, F C A., Principal, Peat, Marwick, Mitchell & Co , One Bos-
ton Il , Boston, Mass, 02108
*MvERs, RoBerT |, F.SA | F.C.A S, F.C.A,, (President), Professor of Actuaral
Science, Temple University, 9610 Wire Ave , Silver Spring, Md 20901
Nacin, Raymonp J, Jr, F.S A | Assistant Actuary, Northwestern National
Life Ins. Co., Minneapolis, Minn 55440

NanTER, HERBERT, A § A, Associate Actuary, Manhattan Life Ins. Co, New
York, N.Y. 10019

NarFziGFR, JosepH V., FC A S, Actuary, State Farm Mutual Ins. Co,
Bloomington, Ill. 61701

Nacis, Wiison W, F FLA A, Actuary, Modern Woodmen of America, Rock
Island, Til. 61201

*NAGLER, STEWART G., F.S.A,, Metropolitan Life Ins Co , New York, N.Y. 10010

Nazarian, GrEcory H., A.C.A., Consultant—Foreign Benefits, General Elec-
tric Co., 570 Lexington Ave., New York, N.Y. 10022

NEar, WirriaM E.,, AS.A,, Assistant Actuary, Western & Southern Life Ins
Co., Cincinnati, Ohio 45202

*NEEBE, HEwry G . F S A, 9507 Saybrook Ave., Silver Spring, Md 20901

*NELSEN, ALVIN B, FS A | Vice-President and Associate Actuary, Equitable
Life Assur Soc, New York, NY 1001¢
*NELsoN, ALLEN G., F.C.A,, Consulting Actuary, Nelson & Warren, Inc., 111 8.
Bemiston Ave , St. Louis, Mo. 63105
*NELsoN, CarroLl E | FS A, F.CA,, F.F AA Consulting Actuary. Nelson &
Warren Inc, 111 S Bemiston Ave, S5t Louis, Mo 63105
NeLsoN, Date A, F.C.AS., Actuary, State Farm Mutual Automobile Ins. Co.,
Bloomington, Til. 61701
Nersor, HoMER, Vice-President, Mid-Continent Life Ins. Co., Oklahoma City,
Okla 73106
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NEeLson, Jorn K., A.C.A.S,, Senior Associate Actuary, State Farm Mutual Au-
tomobile Ins. Co., Bloomington, Iil. 61701

*NELSON, MaRVIN R , F S.A., Senior Vice-President, Horace Mann Lifc Ins. Co,
Springfield, I, 62704

NersoN, R Terrv, F.S.A,, Assistant Actuary, Paul Revere Life Ins. Co,
Worcester, Mass. 01608
NEewsoN, Rareu R., Rt. 1, Box 175, Wimberley, Tex 78676
NeLson, Rosert E R, F S.A., Vice-President and Actuary, Booke & Co.,
PO Box 66, Winston-Salem, N C 27102
*NELsON, RorLanp E, F.S.A, Travelers Ins Co, Toronto, Ontario
NELsoN, Roy W, F S A, Aetna Life & Casualty, Hartford, Conn. 06115
*Nessirr, Cecin J., F.S.A., Professor, Dept. of Mathematics, University of
Michigan, Ann Arbor, Mich, 48104
*NEUSCHWANDER, EUGENE H., F.S.A., 480 Vista Grande, San Rafael, Calif. 94904
NEwWELL, Jack W., A S A, Vice-President, McCready Pension Engineers, Inc,
300 E. Fall Creek Parkway, Indianapolis, Ind 46205
NewMAN, STEVEN H , F.C.A.S., Vice-President and Casualty Actuary, Amcrican
International Group, New York, N.Y. 10005
Newouist, Davip W, A.S A, Senior Group Mathematician, Occidental Life
Ins Co, Los Angeles, Calif 90054
*NicrorsoN, EartH , F C.A , FF.AA, ACAS, 170} N Diwision St., Carson
City, Nev 89701
NicHoLsoN, WENDELL J , F S A., President, Benefit Services Co., 5148 Charmant
P1, Doraville, Ga. 30340
NickersoN, Bruce E.,, F S A, Associate Actuary, Bankers Life and Casualty
Co., Chicago, Iil. 60630
*Nicor, Witniam K , F.S.A , Executive Vice-President, Tns Services, American
Nationa! Ins. Co., Galveston, Tex 77550
NICOLETTI, ANTHONY J., A § A, Assistant Actuary, Savings Bank Lafe Ins
Co , Hartford, Conn. 06103
*NIEHAUS, MyrOoN S, Jr, F S A, Manager—Insurance Services, Producers &
Citizens' Life Ins. Co., Ltd , Sydney 2067, Australia
*NresseN, ABRAHAM M , AS A, F C A, 6334 N Central Park Ave, Chicago,
Il 60645
NixELs, RoBeErT A, F.S.A, Group Actuary, Linceln National Life Tns Co,,
Fort Wayne, Ind. 46801

Niranp, MicaaeL T., A.S.A., Systems Developer, Equitable Life Assur. Soc.,
New York, N.Y. 10019
*NiLgs, CEARLES L., Jr., F.C.A S, Assistant General Manager and Actuary,
General Accident Group of Ins. Cos., Philadelphia, Pa. 19105
*NiLes, Rarexr H, FS A, F C.A . Coates, Herfurth & England, 320 California
St , San Francisco, Calif. 94104
*Niox, OpoN, F.C.A F.SA  F CIA,Partnerand Consulting Actuary, Kwasha
Lipton Inc, 429 Sylvan Ave., Englewood Cliffs, N J. 07632
NiPPER, W. Warn, A S A, 151 South Rd.—Box F, Kingston, R 1. 02881
*NoBACK, JosEPH C , F S A, Consulting Actuary, Milliman & Robertson, Inc..
2421 N. Mayfair Rd., Milwaukee, Wis 53226
Nocarepk, DEzere H., A C A, Vice-President and Actuary, Ranger National
Life Ins. Co., Houston, Tex. 77001

*NorpquisT, LEo, F.5.A., Vice-President—Ordinary & Health, West Coast Life
Ins. Co., San Francisco, Calif. 94105



90 Members

ELROLLED

1968 NorosTrom, WiLLiax G., F.S.A., Consulting Actuary, George V. Stennes &
Associates, 2112 First National Bank Bldg., Minneapolis, Minn. 55402

1965 *NormaNn, LaLanver S., FSA, IFCIA., Senior Vice-President, American
United Life Ins. Co., Indianapolis, Ind. 46206

1971 NorroN, Davip E,, F S A, Vice-President and Actuary, Independent Life Ins
Co., Jacksonville, Fla. 32201

1970 Nortaras, S Georce, M.C A | Vice-President, McCready Pension Fngineers,
300 E Fall Creek Pkwy , Indianapolis, Tnd 46205

1965 *NovemBER, WiLLiau J, F S A., Supervising Actuary, New York State Ins
Dept , 123 William St., New York, N Y 10038

1966 Nupine, RoBerT C., F S A., Second Vice-President, Group, Security Mutual
Life Ins Co, Binghamton, NY 13902

1965 *OBERrHACS, Tiomas M, FCAS, WCA, 250 S Winds Dr, Sarasota, Fla
33581

1971 Ocus~NER, ROBERT C, AS A, Vice-President, Martin E Segal Co, 730 Fifth
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PrEL, JEratn P, A.C.A.S., Vice-President—Reinsurance, Security Mutual Cas-
ualty Co., Chicago, Ill. 60606

*perrce, Cuaries A., F.S.A., Assistant Group Actuary, John Hancock Mutual
Life Ins. Co., Boston, Mass. 02117

PEnCHAS, SiMoN, A F A A, Broad St #33. Freehold, N T 07728
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*PerisTEIN, PHILIP M., F.S.A., Assistant Vice-President, Metropolitan Life Ins.
Co., New York, N.Y. 10010
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1067 WricuT, Ricmarp I, M C A, Manager, Peat, Marwick, Mitchell & Co,
400 Midtown Tower, Rochester, N.Y 14604

1965 *WricHT, WiLLiaM S, F.S A., Manager, Lybrand, Ross Bros. & Montgomery,
1251 Avenue of the Americas, New York, N Y. 10020

1970 WyCKoOFF, Joun I, 78 Cedar St , Newington, Conn 06111

1966 Wymay, RicitarD B, A.S A | Assistant Actuary, SAFECO Ins Group, Bellevue,
Wash 98004

1970 YarFe, R1aN M, AS A, Vice-President and Actuary, Pension Planners of
Baltimore, Inc , Baltimore, Md. 21201

1969 Yamano, Harry T, F S A., Consulting Actuary, Ron Stever & Co., 2999 W.
Sixth St , Los Angeles, Calif. 90005

1966 Yawis, Davip, F S A, Assistant Vice-President, Alexander & Alexander, Inc,,
225 Broadway, New York, N.Y 10007

1969 Yanko. Jouw B, A S.A, Vice-President and Actuary, National Investors Life
Ins. Co, Little Rock, Ark. 72203

1965 *YARDLEY, CHARLES A, F S A., Vice-President and Actuary, New England
Mutual Life Ins. Co., Boston, Mass 02117

1965 *YarpLEY, Mary ELLEN (Miss)., FS A, Associate Controller, Provident
Mutual Life Ins Co, Philadelphia, Pa 19101

1968 Yates, DoNaLp G., I' S A, Associate Actuary, Liberty National Life Ins Co,
Birmingham, Ala 35216

1966 YatEs, J. Arnorp, Talcott Notch Rd , Farmington, Conn 06032

1965 *Yeary, Pauvr D., F.S A, Associate Actuary, Western-Southern Lile Ins Co,
Cincinnati, Ohio 45202

1967 Yen, Frank T, A.S.A,, Actuary, Marsh & Mclennan, Inc, 3663 W. Sixth St ,
Los Angeles, Calif 90005

1966 YENNER, RaLPH D, Assistant Actuary, American Telephone & Telegraph Co ,
195 Broadway, New York, N Y 10007

1965 *Yopegr, RoBERT S, F.5 A, Executive Vice-President, Capital Holding Corp,
Box 1085, Louisville, Ky 40201

1965 *York, WiLLiaM S, F.S A, Senior Vice-President, Metropolitan Life Ins Co,
New York, NY 10010

1965 *Youne, Davip H, Jr, 'S A | Vice-President and Actuary, Monarch Life Ins,
Co , Springfield, Mass 01101

1969 Younc, ELizaperH R (Mrs), AF A A, 4380 Exeter Dr, Longboat Key,
Sarasota, Fla. 33577

1966 Younc, Frovp E, AS A, Teachers Retirement System, 706 Monroe St,
Helena, Mont 39601

1965 *Younc, GEorGE W , F S A, Senior Vice-President, Connecticut General Life
Ins. Co, Hartford, Conn. 06115

1969 YouNc, GEORGE W, Jr, F S A, Assistant Group Actuary, John Hancock
Mutual Life Ins. Co., Boston. Mass 02117

1965 *Younc, Howarn, FS A, F CTA, Vice-President- General Manager, l.eague
Life Ins Co., Detroit, Mich. 48235

1969 Youwxc, MeLvitLe J, AS A, Assistant Comptroller, General Reagsurance
Corp., Greenwich, Conn. 06830

1966 Younc, Rarpa E |, President, Western Lifc Ins. Co., St Paul, Minn 55102
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ENEOLLED

1969 Young, Rosert G., A.C.A S, R. G. Young & Assoc., 1313 Catalpa, Royal Oak,
Mich 48067

1965 *Youns, RoBert V., F.S.A.,, Lovmis & Kennedy, 1410 IBM Bldg , Seattle,

1965
1965
1968

1965
1965

1966
1965
1965
1969

1971
1969

1969
1971

1966
1967

1967

Wash 98101

*Younc, TnoMas J, F.S.A,, Actuary, Equitable Life Ins. Co, Des Moines,
Towa 50306

*Younc, TuoMas M., F.S.A,, Stone, Young & Co, Consulting Actuaries, 946
Bloomfield Ave , Glen Ridge, N J 07028

Younc, WALTER, A S.A,, Associate Actuary, State of New Jersey —Dept. of
Finance, Trenton, N J 08625

*Yount, Husert W , F.C.A.S,, 33 Ocean Ave, Riviera Beach, Fla 33404
*ZARET, Frank, F § A, Staff Vice-President—Personal Insurance, Metropolitan
Lafe Ins Co, New York, N.Y. 10010

Zarto, JosEPH R, F S.A, Assistant Vice-President, Alexander & Alexander,
Inc, 225 Broadway, New York, N.Y. 10007

*ZEFFERT, MARTIN L., F S.A , Vice-President and Actuary, Fidelity Mutual Life
Ins. Co, Philadelphia, Pa 19101

*ZEIGER, Epwarp C., F S A, Vice-President and Actuary, Guardian Life Ins.
Co, New York, N.Y 10003

ZEmMaN, Wirriam W, F.S A, Assistant Actuary, Connecticut General Life
Ins. Co., Hartford, Conn 06115

ZELLNER, JonN T., American United Life Ins Co, Indianapolis, Ind. 46206

ZieLiNsk1, RicHarD P, AS A, Vice-President, M & R Services, Inc, 914
Second Ave., Seattle, Wash 98104

Ziock, Ricuarp W, F S.A | Continental Assur. Co , Chicago, Ill. 60604

Zorra, GERALD, A.S A, Actuarial Assistant, U S. Life Ins Co, New York,
N.Y. 10038

Zory, PETER B, A C.A S, Associate Actuary, Travelers Ins. Co., Hartford,
Conn. 06115

ZuBay, Ei1 A, Vice-President for Academic Affairs, Georgia State Univ,
Atlanta, Ga. 30303

ZwiLLING, PAUL R, F S.A | Assistant Actuary, Equitable Life Assur. Soc , New
York, NY 10019



DECEASED MEMBERS
Since October 1965

DIED
ABBOTT, ELEANOR A, : 1969
ALLstrOM, HENRY W, . 1969
AMBLEE, ArTHUR B., JR . 1967
ASHFORD, STEPHEN J. . . 1968
BARR, WALTER ]. . . . Coe .. . .. . . 1968
Beck, KENNETH A o . 1971
BerkELey, ErnesTt T, . AN .o e .. 1969
Brack, S. BRUCE . 1969
BLackapar, W. LLoyp . 1969
Bourron, Avan L .. 197t
BraTT, NEIL E . .. . ... ... 1970
BrEmBy, WILLIAM . . . 1968
Brown, F. Stuaer . o . 1967
Buck, GeorcE B., Jr. 1968
CARTEER, EDWIN R, . 1967
CHODORCOFF, WILLIAM . 1966
CIMa, AUGUSTIN ] 1971
CrLAir, JOSEPH J. . 1969
Crark, Donarp G. . 1968
CorLQuHOUN, FREDERICK R 1969
CoprLE, JamEs B | Jz. 1969
CorTriGHT, L. C 1969
CrrrpEN, Lroyp K, 1967
CroYDON, ROSLYN B. . 1967
Davies, E. At’rED . . . . . . . . .. 1967
Davis, Frank H. 1966
Davis, MALVIN E, . 1966
Davrs, SaMmueL M., Jr. . 1966
Day, ELpEr W. . 1969
DESMET, Davip L . 1969
Donovan, Harorp G. 1969
DorwEILER, PauL X .o . 1968
DouvcHERTY, EDWARD A Lo 1969
EmRENCLOU, O2VAR A, . . 1966
EvrLis, MiLToN A. . 1966
FARRIER, REX A. . 1969
FasseLr, Erciv G. . . 1968
FosteEr, Cragg T . . . 1971
Frazer, PavL K. .. 1969
GacLiuso, Frank J. .o 1969
GERSHENSON, HARRY R 1968
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GiLBerT, Winiiam H,
GiLLaN, JAMES R,
GoopwiN, Epwarp 5.
GriswoLp, ROBERT N
Grour, Harorp A
Harcat, LAUurREN C.
HaAcz, Davio .
Hancock, WrLLiau F.
HanN, ALeRED G,
HaNeA#AN, THOMAS F.
HeziLeTT, EDWARD H,
Hririer, WILLIAM ].
Horr, EpmonD V.
Honpore, PETER
Horg, FrancIs M.
Hovr, Joun T.
Huxrineron, EVEReTT C
Irwin, Parrip C.
JENsEN, Epwarp S.
Joranson, Francis O
JornsoN, ROBERT E
JounstoNE, WiLLiax C.
Jones, Harry W,
Joxes, W RALrrH
KEssNER, NORMAN 8. .
Kinexe, Frank D,
KirkpaTrICK, CLAIR C,
Lacuner, HAROLD A. .
Laxe, KermiT
LAwRENCE, ROBERT K
LINCOLN, JOHN W, .
LinToN, M. ALBERT
LiTTLE, RICHARD

LyiE, ANNIE M.
MacKeenN, Harowp E.
MacLEAN, JOoSEPH B,
MarsaaLL, RoBeRT E.
MAYERSON, ALLEN L
McCankie, Recinaip C.
McCous, T. M.
McCoruick, JoserH J.
McKirreY, Gorpon D,
MELCHINGER, CHARLES W.
MorrisoN, Joan E.
MouvrroxN, CHaries H, T,
MuUTcH, ALEXANDER
NELsoN, S. TYLER, Sk.

Deceased Members

DIED
1966
1969
1966
1971
1971
1967
1967
1968
1970
1970
1968
1966
1971
1970
1968
1971
1971
1969
1966
1970
1971
1969
1969
1969
1970
1967
1970
1966
1970
1970
1970
1966
1969
1969
1970
1970
1969
1971
1966
1969
1968
1969
1967
1966
1969
1966
1970



NrUMaNN, EDWARD M
Newcomp, Epwarp G.
Nierer, W. Warp, Jr.
NozreN, C. GILBERT
OrAv, ALEXIS

Oxg, RoserT K.
Osuro, Frank H,
PATE, THOMAS H
Perry, RicHARD D.
PETERSON, ALaN K.
PickERING, GUY W.
Pirer, KENNETH B.
Proirt, DupLey M.
Ray, ForesT G.
ReauLt, Joseps E.
REeisE, Harolp A,
REPSHER, SAMUEL 1
RIEGEL, ROBERT

ROTHSCHILD, STANFORD Z.

RuLE, WAYKE B.

St. Jonn, Joux B, .
ScorT, JAMES

SHAILER, FRANK A
SHARP, JONATHAN G.
Suaveg, C. O.
SHEPHERD, BRUCE E.
SHEPHERD, PEARCE
SmitH, CHAREES F
SPIEGELMAN, MORTIMER
SPOERL, CHARLES A,
STABLER, ROBERT N.
Starg, Roseet C.
STEINHAUS, HENRY W,
SteRNHELL, CHARLES M
Tavror, Hagmon R.
Tookey, CLARENCE H.
TrIMBLE, JAMES R,
Wartg, Aran W
Waite, WiLLiam H,
WirLiams, HELER J.
WOLFE, SETH A.
WorrenpEN, Huce H.
Worrruy, R. J.
Wysockr, TEEODORE J.

Deceased Members
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1971
1969
1966
1970
1967
1967
1970
1970
1966
1969
1968
1969
1967
1970
1966
1968
1970
1970
1969
1966
1970
1971
1971
1969
1966
1967
1969
1971
1969
1969
1971
1967
1966
1971
1967
1967
1967
1970
1970
1967
1970
1968
1967
1970



Certificate Number 2948

STATE OF ILLINOIS
OFFICE OF
THE SECRETARY OF STATE

[seaL)

To ALL To WHOM THESE PRESENTS SHALL CoME, GREETING:

WHEREAS, Articles of Incorporation duly signed and verified of AMERT-
CAN ACADEMY OF ACTUARIES have been filed in the Qffice of the
Secretary of State on the 27th day of April A.D. 1966, as provided by the
“GENERAL NoT For Pro¥rr CORPORATION ACT” of Illinois, approved
July 17, 1943, in force January 1, A.D. 1944;

Now THEREFORE, I, PAuL POWELL, Secretary of State of the State of Illi-
nois, by virtue of the powers vesied in me by law, do hereby issue this Certifi-
cate of Incorporation and attach thereto a copy of the Articles of Incorpora-
tion of the aforesaid corporation.

In TestMony WHEREOF, Therelo set my hand and cause to be affixed
the Great Seal of the State of Illinois, Done at the City of Springfield this
27th day of April A.D. 1966 and of the Independence of the United States
the one hundred and 90th.

[sEAL)

[Signed] Pavr PoweLL
SECRETARY OF STATE
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ARTICLES OF INCORPORATION
UNDER THE
GENERAL NOT FOR PROFIT CORPORATION ACT
{These Articles Must Be Filed in Duplicate)
(Do Not Write in This Space)
Date Paid

Filing Fee $
Clerk

To PauL PowkLL, Secretary of State, Springfield, Illinois.

We, the undersigned,
{Not less than three)

Address
Name Number Street City State
Henry F. Rood 1301 South Harrison St.  Fort Wayne, Indiana

William E. Groves 420 Audubon Building = New Orleans, Louisiana
Thomas E. Murrin 3333 California Street ~ San Francisco, California
Laurence H.

Longley-Cook 1600 Arch Street Philadelphia, Pennsylvania
John H. Miller 1250 State Street Springfield, Massachusetts
Frank J. Gadient 1504 Third Avenue Rock Island, Illinois

being natural persons of the age of twenty-one years or more and citizens of the
United States, for the purpose of forming a corporation under the “General Not
For Profit Corporation Act” of the State of Illinois, do hereby adopt the follow-
ing Articles of Incorporation:

1.
2.

The name of the corporation is: American Academy of Actuaries.

The period of duration of the corporation is:
Perpetual
(Please state “perpetual” or a definite number of years)

. The address of its initial REcISTERED OFFICE in the State of Illinois is:

208 South La Salle Street in the City of Chicago (11} County of Cook
{Zone)

and the name of its initial Registered Agent at seid Address is Arthur A.

McKinnie.

. The first Board of Directors shall be 26 in number, their

{Not less than three)
names and addresses being as follows:
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Address
Name Number Street City State
Epwarp D. Brown, Jr., 209 West Jackson Blvd., Chicago, Ilinois 60606
Rosert E. Bruck, 7620 North Rogers Avenue, Chicago, Illinois 60626
GEORGE M. BrycE, 1301 South Harrison Street, Fort Wayne, Indiana 46801
Georee B. Buck, JR., 60 Worth Street, New York 13, New York
DonaLp F. CampprLL, 221 North LaSalle Street, Chicago, Illinois 60601
GiLBERT W. FirzHUGH, 1 Madison Avenue, New York, New York 10010
FrANK J. GADIENT, 1504 Third Avenue, Rock Island, Illinois
WiLriam E. Groves, 420 Audubon Building, New Orleans, Louisiana 70112
Frank HarwAYNE, 123 William Street, New York 38, New York
Vicror E. HENNINGSEN, 720 E. Wisconsin Avenue, Milwaukee, Wiscon-
sin 53202
WaLTER K1y, 1285 Avenue of the Americas, New York, New York 10019
WiLLiAM LEesiiz, Jr., 80 Maiden Lane, New York, New York 10038
Lavrence H. Lon6Ley-Caox, 1600 Arch Street, Philadelphia 1, Pennsyl-
vania
Danter J. McNAaMagra, 125 Maiden Lane, New York 38, New York
Norron E. MasteRsON, 200 Strongs Avenue, Stevens Point, Wisconsin
Arren L. MAversoN, University of Michigan, Ann Arbor, Michigan 48104
Joun H. MiLLER, 1250 State Street, Springfield, Massachusetts 01101
WENDELL A. MILLIMAN, 914 2nd Avenue, Seattle, Washington 98104
Tromas E. MURRIN, 3333 California Street, San Francisco, California 94120
Josera MUSHER, 1625 K Street N,W., Washington, D.C. 20006
RoBERT J. MYERS, Social Security Administration, Washington 25, D.C.
Henry F. Roop, 1301 South Harrison Street, Fort Wayne, Indiana 46801
WALTER L. RucLanp, 222 West College Avenue, Appleton, Wisconsin 54912
H. RaymonD STRONG, 511 North Akard Street, Dallas, Texas
ANDREW C. WEBSTER, 1740 Broadway at 55th Street, New York, New York
10019
Mary Cusic WiLson, 230 Sixteenth Street, Rock Island, Illinois 61202

5. The purpose or purposes for which the corporation is organized are;

{#) To advance the knowledge of actuarial science, which had its origin in
the application of the doctrine of probabilities to human affairs and from
which life insurance, pension plans, casualty insurance, and other analo-
gous institutions derive their principles of operation;

() To encourage the consideration of all monetary questions involving,
separately or in combination, the mathematical doctrine of probabilities
and the principles of interest;

(¢) To promote education in actuarial science and the interchange of infor-
mation among actuaries and among the various actuarial organizations:
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{d) To establish, promote and maintain high standards of conduct and com-
petence within the actuarial profession.

In furtherance of these ends the Academy may promote activities to recruit

and educate those who desire to become actuaries and to undertake such

other activities as may seem desirable.

(NoTE: Any special provision authorized or permitted by statute to be contained
in the Articles of Incorporation, may be inserted above.)

(INCORPORATORS MUST SIGN BELOW)

Hengky F. RooD

W. E, GROVES
[Signed] Tromas E. MURRIN

L. H. Lovcrey-Coox

Jouxn H. MILLER

FrRANK J. GADIENT

Incorporators

ACKNOWLEDGMENT

STATE OF INDIANA
County of Allen 5

I, Gloria Dean Asbell, A Notary Public for the State of Indiana, do hereby
certify that on the 12th day of April, 1966, Henry F. Rood  personally ap-
(Name of Incorporator)
peared before me and being first duly sworn by me acknowledged that he signed
the attached Articles of Incorporation of the American Academy of Actuaries, an
Illinois General Not For Profit Corporation, in his capacity as an incorporator
and declared that the statements therein contained are true.

In WrrNEss WHEREOF. I have hereunto set my hand and seal the day and
year above written.

Place
{Notarial Seal) [Signed] GLoORIA DEAN ASBELL
Here Notary Public
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ACKENOWLEDGMENT

STATE OF LOUISIANA
County of Orleans

1, David Earl Hogan, a Notary Public for the State of Louisiana, do hereby
certify that on the 14th day of April, 1966, William E. Groves personally
(Name of Incorporator)
appeared before me and being first duly sworn by me acknowledged that he
signed the attached Articles of Incorporation of the American Academy of
Actuaries, an Illinois Genera]l Not For Profit Corporation, in his capacity as
an incorporator and declared that the statements therein contained are true.

In Witness WHEREOF, I have hereunto set my hand and seal the day and
year above written.

Place
(Notarial Seal) [Signed] Davip EArr Hocan
Here Notary Public

ACKNOWLEDGMENT

STATE or CALIFORNIA
County of San Francisco

I, Ethel L. Watkins, a Notary Public for the State of California, do hereby
certify that on the 18th day of April, 1966, Thomas E. Murrin personally
(Name of Incorporator)
appeared before me and being first duly sworn by me acknowledged that he
signed the attached Articles of Incorporation of the American Academy of Actu-
aries, an Illincis General Not For Profit Corporation, in his capacity as an in-
corporator and declared that the statements therein contained are true.

In WrrNess WHEREOF, I have hereunto set my hand and seal the day and
year above written.

Place
(Notarial Seal) [Signed] ErHEL L, WATKINS
Here Notary Public



BYLAWS
OF THE

AMERICAN ACADEMY OF
ACTUARIES
(THE ACADEMY)

{A CORPORATION ORGANIZED UNDER THE
ILLINGIS GENERAL NOT FOR PROFIT CORPORATION ACT)
AS ADOPTED APRIL 29, 1966 AND LAST AMENDED JANUARY 10, 1970

ArTicLE 1
MEMBERSHIP

SECTION 1. Members. Individuals having membership in the Academy
shall be called “members.”

Members shall be entitled to vote, hold office, make nominations, and
generally exercise the rights of full membership. They are authorized to
designate themselves as “members” of the American Academy of Actu-
aries and to append to their names the initials M.A.A A, In all references
to members, words implying the masculine gender shall include the
feminine gender.

SEC. 2. Requirements for Admission to Membership.

A. On the date the first Board of Directors meels to adopl the initial Bylaws
and to elect the first Officers of the Academy, hereinafter called the ““Date
of Organization,” the following shall be enrolled as members:

1. All persons who on the said Date of Organization were members in
good standing of the American Academy of Actuaries, an unincorpo-
rated association. (A member “in good standing” is one who has
paid the dues of the said unincorporated association for the year
1966 or who, because of age or disability, under the terms of the
bylaws of said association has been exempted from payment of
dues.)

2. Any person who became a member of the predecessor unincorpo-
rated association at its date of organization or subsequently by
approval of his application for membership and who (g) has not
paid the 1966 dues of said association, (b) has not been exempted
from such dues because of age or disability, or (¢) has not resigned
his membership in said association, shall by mailed notice be given
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an opportunity to pay the 1966 dues of $10 to the Academy and
become a member, If the dues remain unpaid thirty days after the
mailing of such notice, such person thereafter may become a mem-
ber by applying for membership and by fulfilling the requirements
for new members in effect at the time of such application.

B. After the Date of Organization. Any person not enrolled under para-
graph A may apply for membership and shall become a member by
meeting the following experience and education requirements (and if
not a resident of the United States such other requirements as may be
established by the Board of Directors), provided that his application
is approved by at least 75 per cent of the whole Admissions Committee
and confirmed by a majority of the whole Board of Directors or is
approved by more than 50 per cent but less than 75 per cent of the
whole Admissions Committee and confirmed by at least 75 per cent of
the whole Board of Directors. Each candidate for admission shall sub-
mit an application which shall include a résumé of Lis education, back-
ground, and experience, together with such other information as the
Admissions Committee may request.

1. Experience Requirements, If the candidate for membership has at-
tained Fellowship by examination in any of the actuarial organiza-
tions named in paragraph 2 below, he must, at the date of his
application for membership, have had five years of experience in
responsible actuarial work. Each other candidate must, at the date
of his application, have had seven years of experience in responsible
actuarial work. “Responsible actuarial work” is defined as work
which has required knowledge and skill in solving practical ac-
tuarial problems in any of the following fields: life and health in-
surance involving individual policies, group insurance, social insur-
ance, pensions, and property and casualty insurance.

2. Education Requirements.

o) A candidate who was, at the Date of Organization,
(i) a Fellow or Associate of the Casualty Actuarial Society
(ii) a Fellow, Member, or Associate of the Conference of Ac-
tuaries in Public Practice
(iii} an Active Member or Associate of the Fraternal Actuarial
Association, or
(iv) a Fellow or Associate of the Society of Actuaries
shall be deemed to have met all education requirements,
) Each other candidate shall be required to apply under either a
Life and Health Insurance and Pensions Major or a Property
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and Casualty Insurance Major. To demonstrate his educational
qualifications for admission during any one of the periods, enu-
merated below as (i)-(v), the applicant must complete, before
the end of the applicable period, the requirements specified be-
low for such period. The examinations referred to shall be exami-
nations given by the Academy or examinations recognized and
accepted by the Academy given by other professional organiza-
tions:
(i) Until January 1, 1970.

To be admitted during this period, a candidate may be re

quired by the Admissions Committee to provide it with

satisfactory evidence of his knowledge and skill by taking
an examination specially designed for this purpose.
(ii) January 1, 1970, to December 31, 1970,

(A) To be admitted during this period, a candidate apply-
ing under the Life and Health Insurance and Pensions
Major shall be deemed to have met all education re-
quirements if he is an Associate of the Society of Actu-
aries; otherwise he shall be required to have passed a
comprehensive examination in every one of the follow-
ing numbered subject categories:

(1) General mathematics,

(2) Probability and statistics,

(3) Numerical analysis and compound interest,

{4) Life contingencies, and

{5) Demography, principles underlying the construc-
tion of mortality and other tables, elements of
graduation of mortality tables and other series,
risk theory, and the sources and characteristics of
the principal mortality and disability tables (in-
cluding the methods used in their construction and
graduation) and of the principal mortality and dis-
ability investigations.

(B) To be admitted during this period, a candidate apply-
ing under the Property and Casualty Insurance Major
shall be deemed to have met all education require-
ments if he is an Associate of the Casualty Actuarial
Society; otherwise he shall be required te have passed
a comprehensive examination in every one of the fol-
lowing numbered subject categories:



140

Bylaws

(1) General mathematics,

{2) Probability and statistics,

(3) Compound interest and life contingencies,

(4) Principles of economics, theory of risk and insur-
ance coverages and policy forms, and

(5) Principles of ratemaking, Insurance statistics, and
data processing,

(iii) January 1, 1971, to December 31, 1971,

(A)

(B)

To be admitted during this period, a candidate apply-

ing under the Life and Health Insurance and Pensions

Major shall, in addition to meeting the education re-

quirements applicable in the calendar year 1970, be

required to have passed a comprehensive examination
in one of the following numbered subject categories:

{6) Actuarial aspects of life insurance accounting, val-
uation of liabilities, and investment of life insur-
ance funds,

(7} Selection of risks for individual life insurance,
gross premiums for individual life insurance and
annuities, expense analysis, and analysis and dis-
tribution of surplus for individual life insurance
and annuities, and

{8) Group insurance, employee retirement plans, indi-
vidual health insurance, and social insurance.

To be admitted during this period, a candidate apply-
ing under the Property and Casualty Insurance Major
shall, in addition to meeting the education require-
ments applicable in the calendar year 1970, be required
to have passed a comprehensive examination in one of
the following numbered subject categories:

(6) Insurance law, supervision, regulation and taxa-
tion, and statutory insurances, and

(7) Premium, loss and expense reserves, insurance ac-
counting, and expense analysis.

{iv) January 1, 1972, to December 31, 1972.

(A)

To be admitted during this period, a candidate apply-
ing under the Life and Health Insurance and Pensions
Major shall, in addition to meeting the education re-
quirements applicable in the calendar year 1970, be re-



Bylaws 141

quired to have passed a comprehensive examination in
two of the following numbered subject categories:

{6)

(7

(8)

Actuarial aspects of life insurance accounting, val-
uation of liabilities, and investment of life insur-
ance funds,

Selection of risks for individual life insurance,
gross premiums for individual life insurance and
annuities, expense analysis, and analysis and dis-
tribution of surplus for individual life insurance
and annuities, and

Group insurance, employee retirement plans, in-
dividual health insurance, and social insurance,

(B) To be admitted during this period, a candidate apply-
ing under the Property and Casualty Insurance Major
shall, in addition to meeting the education require-
ments applicable in the calendar year 1970, be required
to have passed a comprehensive examination in one of
the following numbered subject categories:

(6)
()

Insurance law, supervision, regulation and taxa-
tion, and statutory insurances, and

Premium, loss and expense reserves, insurance ac-
counting, and expense analysis.

(v) On and after January 1, 1973,
(A) To be admitted during this period, a candidate apply-
ing under the Life and Health Insurance and Pensions
Major shall, in addition to meeting the education re-
quirements applicable in the calendar year 1970, be re-
quired to have passed a comprehensive examination in
each of the following numbered subject categories:

(6)

M

&)

Actuarial aspects of life insurance accounting, val-
uation of liabilities, and investment of life insur-
ance funds,

Selection of risks for individual life insurance,
gross premiums for individual life insurance and
annuities, expense analysis, and analysis and dis-
tribution of surplus for individual life insurance
and annuities, and

Group insurance, employee retirement plans, in-
dividual health insurance, and social insurance.

(B) To be admitted during this period, a candidate apply-
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ing under the Property and Casualty Insurance Major
shall, in addition to meeting the education require-
ments applicable in the calendar year 1970, be required
to have passed a comprehensive examination in each
of the following numbered subject categories:
(6) Insurance law, supervision, regulation and taxa-
tion, and statutory insurances, and
(7) Premium, loss and expense reserves, insurance ac-
counting, and expense analysis.
¢) The examinations referred to in this Section will emphasize the
application of the candidate’s knowledge and skills to the solu-
tion of appropriate problems and may include (i) open book
tests with ample time allowed for the candidates to demonstrate
thoroughness and judgment and (ii) oral examinations designed
to evaluate the candidate’s professional experience.

3. Modification. The Board of Directors, upon the recommendation of
75 per cent of the whole Admissions Committee, may, by a vote of
at least 75 per cent of the whole Board, modify the foregoing re-
quirements for a candidate who has substantially satisfied such
requirements if, owing to special and unusual circumstances, it is
deemed that such requirements would be inequitable and unreason-
able unless so modified.

ArricLE II
MEETINGS OF THE MEMBERS
There shall be an annual meeting of the members each fall at such time
and place as the Board of Directors, hereinafter called the ‘“Board,” shall
designate. The agenda of the annual meeting shall be as follows:

@) Approval of minutes of previous meeting.
) Report of Officers.

¢) Old business.

d) New business.

¢) Elections.

/) Adjournment.

Special meetings of the members may be called by the Board. Upon
request of not less than 5 per cent of the members, the President shall
call a meeting of the members. At all meetings fifty members shall con-
stitute a quorum, Notice of a meeting, specifying the place, date, and
hour of the meeting, shall be given to each member not less than twenty
nor more than forty days before each meeting.
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ArTIcLE ITI
BOARD OF DIRECTORS

SecTiON 1. Composition. The Board shall consist of eighteen elected
members, the Officers, and the two immediate Past-Presidents.

Skc. 2. Election and Term of Office. At each annual meeting the mem-
bers shall elect six members as elected members of the Board to serve
for a period of three years. Specifically, the term of office of a Director
shall begin at the close of the annual meeting of the Academy at which
he is elected and shall continue until the close of the annual meeting
at the end of the term for which he was elected and until his successor
shall have been elected. Members receiving the greatest number of
votes shall be elected, provided the number of votes received is not less
than one-third of those cast. A retiring elected member of the Board,
other than one who was elected to fill a vacancy, shall not be eligible for
re-election as an elected member at the annual meeting at which his term
expires. A Past-President shall not be eligible for election as an elected
member of the Board at the time at which his ex officio membership on
the Board as Past-President expires. If a vacancy occurs among the
elected members of the Board, including a vacancy created by the election
of an elected member of the Board to an office, it shall be filled for the
unexpired term by majority vote of the whole Board.

SEC. 3. Meetings. There shall be an annual meeting of the Board within
forty-eight hours after the close of the annual meeting of the Academy.
Special meetings of the Board shall be called whenever the President or
at least five members of the Board so request.

Meetings of the Board may be held either within or outside the state
of Illinois. Notice of the annual meeting of the Board may be given to
each Director either personally, by telephone, by mail, or by telegraph.
Directors elected at the annual meeting of the Academy immediately
preceding the Board Meeting shall be given notice promptly after such
annual meeting, Other Directors shall be given notice not less than ten
or more than thirty days before the annual meeting. Notice of a special
meeting shall be sent to each member of the Board not less than ten nor
more than thirty days before the time appointed.

During any interim between meetings of the Board, the President may
obtain Board action by using mail ballots.

Skc. 4. Quorum. At meetings of the Board, one-third of the members
of the Board shall constitute a quorum.

SEC. 5. Duties and Powers. The Board shall have, in addition to the
powers and authority expressly conferred upon it by these Bylaws, the
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right, power, and authority to exercise all such powers and to do all such
acts and things as may be appropriate to carry out the purposes of the
Academy. Without prejudice to the general powers so conferred, the
Board shall have the following specific powers:

a) To act in accordance with the provisions of the Articles of Incorpora-
tion of the Academy and the laws of the state of Illinois.

b) To establish the location of the principal office of the Academy.

¢) To invest and administer the funds of the Academy.

d) To arrange for an annual audit of the accounts of the Treasurer.

¢) To prescribe examinations and other requirements for admission, as
provided in Article I, Section 2, of the Bylaws.

f) To elect the Officers of the Academy.

g) To approve applications for membership as required in the Bylaws.

k) To elect an Admissions Committee, a Review and Evaluation Com-
mittee, and to authorize such other committees as it may deem neces-
sary for the conduct of the affairs of the Academy.

t) To establish and prescribe the use of a corporate seal.

ArTICLE IV
EXECUTIVE COMMITTEE

During any interim between meetings of the Board, the business of
the Academy shall be conducted by an Executive Committee comprised
of the Officers and the immediate Past-President, The Executive Com-
mittee shall have such powers as may be delegated to it by the Board,
except the specific powers enumerated as (b), (d), (e}, (f), (g), (%), and
() in Section 3 of Article III.

ARTICLE V
OFFICERS

Secrion 1. Qfficers. The Officers of the Academy, all of whom shall be
members, shall consist of a President, a President-Elect, four Vice-Presi-
dents, a Secretary, and a Treasurer,

Sec. 2. Election and Term of Office. At each annual meeting of the
Board, the Directors present, by a vote of a majority of the whole Board
shall elect, separately and in the order named, a President-Elect, two or
more Vice-Presidents, a Secretary, and a Treasurer,

At the annual meeting of the Board, if either (2) the President-Elect
has succeeded the President and has served in that capacity for six months
or more by reason of the office of President becoming vacant or (3) the
office of the President-Elect 1s vacant, except in the case where the Presi-
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dent-Elect has succeeded to the office of the President and has served in
that capacity for less than six months, the Directors by a vote of a major-
ity of the whole Board shall, prior to the election of the President-Elect,
elect a President to serve from the close of such meeting of the Board until
the close of the next succeeding annual meeting of the Board.

Except as hereinafter provided, the President-Elect, having been so
elected at an annual meeting of the Board, shall automatically succeed
the President at the close of the first subsequent annual meeting of the
Board, and he shall serve as the President until the close of the second
subsequent annual meeting of the Board. In the event the office of DPresi-
dent becomes vacant, the President-Elect shall automatically succeed to
fill the vacancy for the unexpired term. If the President-Elect so succeeds
the President and serves in that capacity for less than six months prior
to the close of the next annual meeting of the Board following his succes-
sion to the Presidency, he shall further serve as President until the close
of the next subsequent annual meeting of the Board.

The term of two of the Vice-Presidents elected at each annual meeting
of the Board shall be from the close of such meeting until the close of the
second succeeding annual meeting of the Board. The term of any other
Vice-Presidents elected at each annual meeting of the Board shall be
from the close of such meeting until the close of the next succeeding an-
nual meeting of the Board. The terms of the Secretary and the Treasurer
shall be from the close of the annual meeting of the Board at which each
is elected until the close of the next succeeding annual meeting of the
Board,

Except as provided above, a retiring President shall thereafter be per-
manently ineligible for election for another term as President or Presi-
dent-Elect.

A retiring Vice-President shall not be eligible for re-election as a Vice-
President at the meeting at which his term expires.

Each Officer shall hold office for the term for which he is elected and
until his successor shall have been elected.

In the event of vacancy in the office of both the President and Presi-
dent-Elect, the Board shall by majority vote of the whole Board elect
a member to fill the vacancy for the unexpired term of the President.

In the event a vacancy occurs among the Vice-Presidents, or in the
office of Secretary or Treasurer, the Board shall by majority vote of the
whole Board elect a member to fill the vacancy for the unexpired term.
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ArTICcLE VI
DUTIES OF OFFICERS

SectioN 1. President. The President shall preside at the meetings of
the Board and of the Academy. He shall appoint committees authorized
by the Board. He may sign with the Treasurer, or any other person au-
thorized by the Board, contracts or other instruments which the Board
has authorized to be executed,

Skc. 2. President-Elect. The President-Elect shall have such duties as
may be assigned to him by the President or by the Board. In the absence
of the President, or in the event of his inability or refusal to act, the
President-Elect shall perform the duties of the President’s office.

Sec. 3. Vice-Presidents. Each of the Vice-Presidents shall have such
duties as may be assigned to him by the President or by the Board.

SEc. 4. Secretary. The Secretary shall record and file minutes of ali
meetings of the Board, give all notices, be custodian of the corporate rec-
ords of the Academy, and in general shall perform all customary duties
incident to the office of Secretary.

SEc. 5. Treasurer. The Treasurer shall keep a register of the members,
have charge of the preparation and publication of any Year Book which
may be published, have general supervision of any arrangements for hold-
ing examinations, have charge and custody of all funds and securities,
collect dues, pay bills, prepare financial statements, and in general per-
form all customary duties incident to the office of Treasurer. The Trea-
surer shall give a bond for the faithful discharge of his duties, the cost of
which shall be paid by the Academy.

ArTIcLE VII
FINANCES AND CONTRACTS

SeEcTION 1. Dues. Except as hereinafter provided, each member shall
pay such dues for each calendar year as may be established by the Board.
Such dues shall be payable as of January 1 of the calendar year. Any
member who has become totally disabled or who, having attained age 65,
notifies the Treasurer in writing that he has retired from active work,
may be exempted from the payment of dues at the discretion of the
Board. Any member who has attained age 70 prior to the calendar year
with respect to which dues are payable shall be exempted from the pay-
ment of dues.

It shall be the duty of the Treasurer to cause to be notified by mail
any member whose dues may be six months in arrears and to accompany
such notice by a copy of this Section. If the dues remain unpaid three
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months following the time of mailing such notice, the Treasurer
shall strike the name of such member from the rolls and such person shall
cease to be a member of the Academy. Such person may, however, again
become a member by applying for membership and by fulfilling the re-
quirements for new members in effect at the time of such application,
including payment of such arrears of dues as the Board shall direct.

Sec. 2. Coniracts. The Board may authorize any Officer or agent to
enter into any contract or execute and deliver any instrument in the name
or on behalf of the Academy.

Sec. 3. Chkecks. All checks, drafts, or other orders for the payment of
money, notes, or other evidences of indebtedness shall be signed by such
Officer or agent of the Academy as shall from time to time be determined
by the Board.

Sec. 4. Deposits. All funds of the Academy not otherwise employed or
invested shall be deposited to the credit of the Academy in such banks,
trust companies, or other depositories as the Board may select.

ArticLE VIII
RESIGNATION AND DISCIPLINE OF MEMBERS

SectIoN 1. Resignation. Any member who is not in default in payment
of dues and against whom no complaints or charges are pending may at
any time file his resignation in writing with the Treasurer and, when ac-
cepted by the Board, it shall become effective as of the date it was filed.
Notwithstanding the foregoing, the Board may in its discretion permit
the resignation of a member against whom a complaint or charge is pend-
ing. The Board, on written application of any member who has resigned,
may reinstate such member subject to such conditions as it may prescribe.

Sec. 2. Discipline. The Board, at any meeting attended by at least
one-half of its members, shall have the power to consider and take ac-
tion, as herein provided, with respect to all questions which may arise
as to the conduct of a member of the Academy in his relationship to the
Academy or its members, or in his profession, or in the practice thereof, or
affecting the interests of the actuarial profession. The Board may, on its
own initiative, investigate and take action with respect to any such ques-
tion, and may also receive and hear any complaint relating to the conduct,
of a member preferred in writing and subscribed to by a member,

In the course of dealing with questions and complaints relating to the
conduct of members, the Board may appoint, from among the members
of the Academy, committees and boards vested with the powers specified
herein:
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a) Investigating committees empowered to investigate questions and
complaints and to prefer charges against a member.

b) Prosecuting committees empowered to prosecute charges against a
member at hearings before the Board or a disciplinary board.

¢) Disciplinary boards empowered to hear evidence relating to ques-
tions and complaints and to make findings with respect to such
evidence.

The procedures for such committees and boards shall be prescribed by
the Board. The Board may retain counsel for the assistance of the Board
and of committees and boards appointed by it.

In any hearing before the Board or a disciplinary board, a member pro-
ceeded against shall have the right to appear personally and by counsel,
to be informed of the nature and content of the question or complaint,
to examine the evidence presented, to examine adverse witnesses, and
to present witnesses and evidence in his behalf. Any member preferring
a complaint may appear personally and by counsel. Witnesses called in
the course of hearings involving conduct shall vouch for the truth of their
statements on their word of honot,

In all proceedings under this Section, the Board shall decide, directly
or upon review of the findings of a body appointed by it, whether or not
misconduct has occurred. If the Board finds that misconduct has oc-
curred, it may warn, admonish, reprimand, suspend, or expel the member,
provided that no order reprimanding, suspending, or expelling a member
shall be issued except after a hearing before the Board or a disciplinary
board.

A member against whom an order of suspension or expulsion has been
rendered shall, upon application to the Board within thirty days there-
after, be entitled to appeal to the members attending a meeting upon the
following conditions:

a) All rights and privileges of membership shall be suspended during
the pendency of the appeal.

) The notice of appeal shall be in writing and shall stipulate that the
appealing member consents to the mailing to the members of a tran-
script of the evidence and copies of exhibits in the form approved
by a majority of the Board.

¢) The appealing member shall, within ten days after an invoice of the
amount due is sent to him, deposit with the Treasurer the cost of
transcribing and printing the transcript of the evidence and ropies
of any and all exhibits.
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In the event the decision of the Board shall be set aside, the Trea-
surer shall return to the appealing member the amount of the deposit.
Otherwise the deposit shall be retained by the Academy.

In the event of an appeal to the members the decision of the Board may
be affirmed, modified, or set aside by the vote of a majority of the mem-
bers present and voting at a meeting of the Academy.

The Board may, in its discretion, reinstate to membership at any time
a member suspended or expelled under this Section, provided, in the event
the suspension or expulsion had been affirmed by the members, the rein-
statement shall not take effect unless and until confirmed by a vote of a
majority of the members present and voting at a meeting of the Academy.

Except as otherwise provided, all proceedings under this Section shall
be deemed confidential and kept secret. The Board, however, shall notify
the members of their action in all instances in which the Board orders the
suspension or expulsion of a member. Such notification shall not be given
until the time to appeal has expired or, in the event of an appeal, until a
majority of the members present at a meeting of the Academy have voted
in favor of suspension or expulsion. At the same time notification is given
to the members, the Board may also give notice of such suspension or
expulsion to such newspapers or journals as it may select.

In the event of subsequent reinstatement of the member, the Board
shall give notice of such action to the members of the Academy and to any
newspapers or journals previously advised by the Board of the member’s
suspension or expulsion.

AxrticLE IX
NOTICE
The requirement that notice be given to members or other persons
shall be satisfied when a letter has been deposited in a United States Post
Office mailbox addressed to the last known address of such person.

ArTICLE X
INDEMNIFICATION

Each person who at any time shall serve, or shall have served, as an
Officer, member of the Board, committee member, or member of any dis-
ciplinary board of the Academy (and his heirs, executors, administrators,
and personal representatives) shall be indemnified by the Academy
against all costs and expenses (including but not limited to legal fees,
amounts of judgments paid, and amounts paid in settlement) reasonably
incurred in connection with the defense of any claim, action, suit, or
proceeding, whether civil, criminal, administrative, or other, in which
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he or they may be involved by virtue of such person being or having
been an Officer, member of the Board, committee member, or member
of any disciplinary board of the Academy, or in connection with any ap-
peal therein; provided, however, that in the event of a settlement the
indemnification herein provided shall apply only when the Board ap-
proves such settlement; and provided further that such indemnity shall
not be operative with respect to any matter as to which such person shall
have been finally adjudged liable in such claim, action, suit, or proceeding
on account of his own willful misconduct.

The rights accruing to any person under this Article shall be without
prejudice to any rights or benefits given by the Board inconsistent there-
with in special cases and shall not exclude any other rights or benefits
to which he may be lawfully entitled.

ArTICLE X
USE OF FINANCIAL RESOURCES: DISSOLUTION

The funds of the Academy shall be devoted exclusively to the purposes
stated in paragraph 5 of the Articles of Incorporation, No part of the
net earnings of the Academy shall ever inure in whole or in part to the
benefit of any member or individual. If the Academy is dissolved, all of
its remaining assets shall be transferred to one or more organizations or-
ganized and operated exclusively for purposes similar to those of the
Academy.

ArtIcLE X]I
AMENDMENTS

Amendments to the Bylaws proposed by a vote of two-thirds of the
Directors present at a duly convened meeting of the Board shall be mailed
forthwith to the members and shall become effective thirty days after
such mailing, unless 10 per cent or more of the members notify the Secre-
tary in writing within that time that they disapprove of the proposal.
Any proposal thus disapproved shall be presented to the next annual
meeting of the Academy and shall then take effect if approved by a
majority of the members present.



GUIDES TO PROFESSIONAL

CONDUCT
(Issued by Authority of the Board of Directors, November, 1969)

Professional conduct involves the actuary’s own sense of integrity and
his professional relationship with those to whom he renders services, with
his employer, with other members of the profession, and with the world
at large. In all these relationships every member of the profession is con-
cerned with his own behavior and, as the good name of the profession is
the concern of all its members, with the behavior of his colleagues.

In order to assist the Board of Directors and the Academy in achiev-
ing the objectives of the Academy and, more importantly, to guide mem-
bers of the Academy when they encounter questions of professional con-
duct as actuaries, the following “Guides to Professional Conduct” have
been prepared by order of, and approved by, the Board. As is true of codes
of ethics generally, these Guides deal with precepts and principles only.
They are not precise rules and are subject to interpretations in relation
to the variety of circumstances that occur in practice. Any member wish-
ing advice regarding the application of these Guides to a particular set
of facts is urged to consult the Chairman of the Professional Conduct
Committee.

L. Professional Duly.

a) The member will act in a manner to uphold the dignity of the actu-
arial profession and to fulfill its responsibility to the public.

b) The member will bear in mind that the actuary acts as an expert
when he gives actuarial advice, and he will give such advice only
when he is qualified to do so,

¢) The member will not provide actuarial service for or associate pro-
fessionally with any person or organization where there is an evi-
dent possibility that his service may be used in a manner that is
contrary to the public interest or the interest of his profession or in
a manner to evade the law.

2. Relationship of the Actuary to His Client or Employer.

a) Matters will be so ordered that all concerned are clear as to who
is the member’s client or employer and in what capacity the mem-
ber is serving his client or employer.
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b)

Guides to Professional Conducl

The member will act for each client or employer with scrupulous
attention to the trust and confidence that the relationship implies
and will have due regard for the confidential nature of his work.

The member will recognize his ethical responsibilities to the person
or organization whose actions may be influenced by his actuarial
opinions or findings. When it is not feasible for the member to ren-
der his opinions or findings directly to such person or organization,
he will act in such a manner as to leave no doubt that he is the
source of the opinions or findings and to indicate clearly his personal
availability to provide supplemental advice and explanation. If
such opinions or findings are submitted to another actuary for re-
view, either he or the other actuary will be available for supple-
mental advice and explanation.

3. Nature of the Actuary’s Responsibility to His Client or Employer.

In any situation in which there is or may be a conflict of interest in-
volving the member’s actuarial service, whether one or more clients
or employers are involved, the member will not perform such actuarial
service if the conflict makes or is likely to make it difficult for him to
act independently. Even if there is no question as to his ability to act
independently, he will not act unless there has been a full disclosure
of the situation to all parties involved and the parties have expressly
agreed to his performance of the service.

4. Calculations and Recommendalions,

a) The member will customarily include in any report or certificate

b)

quoting actuarial costs, reserves, or liabilities a statement or refer-
ence describing or clearly identifying the data and the actuarial
methods and assumptions employed.

The member will exercise his best judgment to ensure that any cal-
culations or recommendations made by him or under his direction
are based on sufficient and reliable data, that any assumptions
made are adequate and appropriate, and that the methods em-
ployed are consistent with the sound principles established by
precedents or common usage within the profession,

If, nevertheless, a client or emplover requests the member to pre-
pare a study which in his opinion deviates from this practice, any
resulting report, recommendation, or certificate submitted by him
will include an appropriate and explicit qualification of his find-
mgs.
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5. Advertising and Relations with Other Members.

a) The member will neither engage in nor condone any advertising or
other activity which can reasonably be regarded as being likely to
attract professional work unfairly, or where the tone, form, and
content are not strictly professional,

b) The member will conduct his professional activities on a high plane.
He will avoid unjustifiable or improper criticism of others and will
not attempt to injure maliciously the professional reputation of any
other actuary. He will recognize that there is substantial room for
honest differences of opinion on many matters.

6. Remuneration.

The member will make full and timely disclosure to a client as to all
direct and indirect compensation that he or his firm may receive from
all sources in relation to any assignment the member or his firm un-
dertakes for the client.

7. Titles.

The member will use a designation dependent upon elective or ap-
pointive qualification within the Academy, such as ‘“President,”
“Member of the Board of Directors,” or “Member of the Education
and Examination Committee,” only when he is acting in such capacity
on behalf of the Academy.



OPINIONS AS TO PROFESSIONAL
CONDUCT

The Bylaws of the American Academy of Actuaries place in the
Board of Directors the power to consider and take action with respect to
questions which may arise as to the conduct of a member in his relations
to the Academy or its members, or in his profession, or in the practice
thereof, or affecting the interests of the actuarial profession. In doing so,
the Bylaws grant certain disciplinary powers to the Board in case it
determines that misconduct has occurred.

The Board names a Professional Conduct Committee to have con-
tinuous oversight over the Guides to Professional Conduct, and to recom-
mend revision or repeal of specific guides and also new guides, The Com-
mittee also issues interpretive opinions on the Guides and answers in-
quiries about professional conduct, including both general inquiries and
those relating to particular situations but not to named members. (Com-
plaints and questions invelving named members should be directed to the
President rather than to this Committee.)

The Opinions issued to date are set forth herein. All Opinions of the
American Academy of Actuaries are designated “A.”” Each other actuarial
organization in the United States has its own designation. There is a
general understanding among the actuarial organizations that all will
use the same Opinion Number when dealing with the same subject.
Through an exchange of drafts the Opinions on a subject may be identical
or nearly so. This may not always be the case, however.

OPINION A-1: RELATIONS WITH OTHER ACTUARIES

INTRODUCTION

The following statement by Francis Bacon is often quoted*: “T haold
every man a debtor to his profession, from the which as men of course de
seek to receive countenance and profit, so ought they of duty to endeavor
themselves by wayv of amends to be a help and ornament thereunto.”
Much of a professional man’s knowledge comes from what has been con-
tributed to the profession by others before him. This does not cease with
the past, however. There must be continual interchange of information

* It is used as the motto of the Institute of Actuaries,
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and opinion which enriches the total knowledge within a profession.
Ideas and things that have been learned from experience are not patented.
Through professional articles and speeches, members of a profession con-
tribute from their knowledge to the improvement of the group. Such co-
operation is essential so that the whole profession may keep up with the
rapid changes of the business world and the demands of the profession,
An individual actuary’s particular experience must be augmented by
what is provided by others in the profession in order to develop sources
of knowledge of the theory and techniques of the profession,

This leads to the necessity, as well as the desirability, of there being
cordial relations and mutual confidence among the members of a profes-
sion. This contributes to the advancement of the profession and to the
improved quality of its service to its clients. Undue rivalry between the
members of a profession would weaken and destroy the very things which
distinguish a profession from commercial business. The usual promotional
procedures of a commercial business—such things as self-laudatory ad-
vertising, solicitation, obtaining business solely on a price hasis—are not
suitable to a profession. A characteristic of, and a satisfaction to, the
professional man is to have the respect and good opinion of his fellow
practitioners. Mutual confidence is built on adherence to ethical conduct
and by the observation of professional etiquette and courtesy.

Competence and concern for clients require that a professional man be
ready to refer work to specialists or consult with them, where desirable,
He should not feel that, in so doing, he might lose his client to the col-
league so consulted. Similarly, if an actuary is requested by a client of
another actuary to do work which supplements such actuary’s work, or
is of a different nature, the client’s actuary should be able o expect pro-
fessional courtesy from the other actuary.

PREAMBLE TO GUIDES

“Professional conduct involves the actuary’s own sense of integrity and
his professional relationship with those to whom he renders services, with
his employer, with other members of the profession, and with the world
at large. In all these relationships every member of the profession is con-
cerned with his own behavior and, as the good name of the profession
is the concern of all its members, with the behavior of his colleagues.”

OPINION

In the opinion of the Committee, an actuary, as a professional man,
will show professional courtesy toward fellow actuaries and their clients.
It is recognized that competition exists in the profession, since clients are
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free Lo change advisers, and it should be possible for the public to know
what services are available, However, for the members of a profession
to practice aggressive compelition would be to destroy the desirable char-
acteristics of a profession.

The Committee believes, therefore, that advertising in which the tone,
form, and content are inappropriate to a profession and solicitation of
clients in a manner which is discourteous or unprofessional are injurious
to the profession of which the actuary is a member and upon which he
depends for his professional stature, Thus, aggressive solicitation of
clients and “raiding” another’s clients are unprofessional and out of keep-
ing with the Guides to Professional Conduct. The Committee also be-
lieves that underpricing of services and underestimating the amount of
services needed for a specific assignment, when knowingly done in order
to attract business, are unprofessional practices which conflict with the
basic principles underlving the Guides as set forth in the Preamble to
the Guides.

OPINION A-2: USE OF TITLES AND DESIGNATIONS

Guide 7 and Section 1 of Article T of the Bylaws are concerned pri-
marily with the use of titles by members and, in particular, with desig-
nations related to the Academy. The purpose of the Guide is to clarify the
proper use of a designation. For this Opinion, the term title means any
title conferred by an emplover and need not denote officer standing, and
the term designation means a specific reference to any relationship of a
member to the Academy.

As an evample of the use of titles by a member, consider an employee
who has the title of “Assistant Actuary’ conferred by his employer, He
may use this title and also the designation “M.AA A If he wishes to
use both, he would sign as follows:

James H. Jones, M.A.A.A.
Assistant Actuary
or

James H. Jones, Member
of the American Academy of Actuaries
Assistant Actuary

If an employee has been given no title, he merely signs his name with
or without the “M.A.A.A.” or “Member of the American Academy of
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Actuaries,” as he chooses. This Guide applies fully, whether or not the
emplovee has a title.

An actuary might act other than as an employee or other than on
behalf of a client in giving an actuarial opinion before a public committee
or other body for which he is not specifically compensated by anyone.
In such activity he should adhere to this Guide as to the use of designa-
tions.

A member of the Board of Directors may use his designation “Mem-
ber of the Board of Directors, American Academy of Actuaries” only
when dealing with Academy business or when authorized to speak for
the Academy. The same is true of all appointed or elected positions in the
Academy.

The Committee also believes that a member may not include on a let-
terhead any references to offices and committee memberships he holds in
the Academy, except when used for Academy business. Regardless of his
offices either elected or appointed, he may never speak for the Academy or
for one of its committees unless authorized to do so by the Board of
Directors.

In the opinion of the Committee, it would not be a violation of Guide 7
to refer to offices held in the Academy in biographical material of any tyvpe
(including material in connection with a book or article written by a
member), or in connection with other generally published material. Tt
would not be a violation to refer to offices held in the Academy when
giving testimony in a court of law or before a public body, provided it is
made clear that the member does not speak for the Academy or onc of its
committees, unless specifically authorized to do so.

It would not be a violation to use such biographical material when
appropriate in connection with a promotion, change in employment or on
any other similar occasion. The ultimate test is whether the reader could
be led to conclude that the member is representing himself as a spokesman
of the Academy or of one of its component parts.

OPINION A-3: TRANSMITTAL OF ACTUARIAL REPORTS

DEFINITIONS

An actuarial report is essentially a statement of actuarial findings, con-
clusions or recommendations resulting from the actuary’s experience and
judgment, applied within the framework of a particular set of facts and
assumptions. In this Opinion, the term is intended to include any com-
munication, certificate or report based, in whole or in part, on knowledge
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which is peculiar to an actuary or where the reader of any such communi-
cation, certificate or report may be influenced by the fact that the writer
is an actuary.

The term client is intended to include any person or organization for
whom an actuarial report is prepared, and whose actions or decisions may
reasonably be expected to be influenced by such a report,

OBJECTIVE

Any manner of transmittal of an actuarial report which involves the
risk that the underlying facts and assumptions, and the limitations result-
ing from their use, are not fully communicated to the client involves a
corresponding risk that the conclusions or recommendations may be mis-
interpreted or misapplied. It is important, therefore, that this risk be
minimized or eliminated.

PERTINENT GUIDES

Guides 2(¢) and 4(e) are both pertinent to the question of proper trans-
mittal of actuarial reports. These Guides have, in the Committee’s opin-
ion, been designed to assure the maximum practical safeguards against the
misinterpretation or misuse of actuarial findings or recommendations.
Thus, Guide 4(2) provides for the inclusion in an actuarial report of such
underlying data as are essential to the findings or conclusions reported.
The key test is whether another actuary, unfamiliar with the situation,
would find the information sufficient to appraise the conclusions.

Guide 2(c) is designed primarily to assure that the information called
for in Guide 4(a) will, in fact, be communicated to the client, and that the
client will be in a position to verify his understanding of the report di-
rectly with the actuary who prepared it, or with another actuary equally
well qualified to explain the report. It also serves to give assurance to the
actuary that his conclusions and recommendations are propetly inter-
preted and applied.

ACTUARY ACTING FOR AN INSURANCE COMPANY

When an actuary advises an insurance company on premiums, divi-
dends, reserves and related matters, the client is the company, its policy-
making executives and in some situations its board of directors, whether
or not he is an employee of the insurance company. Thus, in such circum-
stances, the member should satisfy himself that the persons who requested
his report are fully cognizant of the significance of his findings.
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ACTUARY ACTING FOR A POLICYHOLDER OF AN INSURANCE COMPANY

When an actuary prepares a report for a policyholder (or a prospective
policyholder), which contains actuarial costs or forecasts that are in the
nature of recommendations rather than guarantees fully supported by the
insurance company, Guides 2(c) and 4(e) are fully applicable, since in this
situation the policvholder is the client. For example, in offering recom-
mendations as to contributions under a deposit administration pension
contract, the actuary responsible, whether an employee of the insurance
company or an outside consultant, should make certain that he is per-
sonally identified as the source of the recommendation, that his report is
not abridged or edited on route to the client, and that his availability to
answer any questions regarding the report is known. This should apply
whether or not there is an explicit recommendation of contributions, and
whether or not the report states clearly the extent to which company
guarantees are involved.

ACTUARY IN RELATION TO NON-INSURED PENSION PLANS

When an actuary prepares a report including cost or contribution fig-
ures in relation to a non-insured pension plan, Guides 2{(¢) and 4(g¢) apply.
Thus, if the report is delivered by a non-actuarial associate of the member,
or through a bank or trust company, the Committee believes that the
member should recognize the risk of misinterpretation or misuse, and he
should guard against it by application of the procedures indicated by
Guide 2{¢}. This can be done where the actuary does not sign or deliver
the report, by the concurrent use of a supplemental statement, signed by
the actuary, covering the actuarial portions of the material included.

As a special case of the foregoing, it is the opinion of the Committee
that a member should not become a party to any arrangement whereby a
bank, investment advisor, insurance broker or other separate person or
organization will use reports prepared by the member, unless the member
is identified and it is clearly understood and agreed that the member’s
responsibility is to the employer whose plan or proposed plan is the sub-
ject of the report and that the provisions of Guide 2{c} will be strictly
observed.

OPINION A-4: ACTUARIAL PRINCIPLES AND
PRACTICES IN CONNECTION
WITH PENSION PLANS
INTRODUCTION
This Opinion is intended to interpret and amplify the application of
Section 4 of the Guides to Professional Conduct to actuarial valuations
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of employee retirement plans, As such, the Opinion is directed to actuaries
who prepare actuarial reports providing information directed towards
employers, government bodies, employee groups, unions or other mem-
bers of the public in connection with the design, revision, valuation or
funding of employee retirement plans.

The Committee recognizes that it would be inappropriate to prescribe
inflexible guides for the performance of the actuary’s work in connection
with pension plan calculations. They also recognize that the selection of
assumptions and cost methods involves professional judgment based on
individual circumstances applicable to a particular plan, including the
purpose or purposes which the valuation is intended to serve, the nature
of the employee group, the degree of funding already accomplished and
the prospect of permanence of the sponsoring organization or of the plan.
The promulgation of uniform procedures or practices which fail to take
into account such variables would, in the opinion of the Committee, be
unprofessional.

On the other hand, the Committee believes that the effectiveness of
the actuary would be enhanced by the adoption of a statement of prin-
ciples relating to appropriate application of actuarial science to pension
problems and to adequate disclosure of pertinent and material facts
bearing on his work. It is believed that such a statement of the basic
responsibilities of the actuary will tend to minimize possibilities of mis-
understanding or misinterpretation by those relying on his work.

THE APPLICABLE GUIDES

The following material appearing in the Guides to Professional Con-
duct is especially applicable to the wark of the actuary on pension mat-
ters:

“4. Celewlations and Recommendations.

@) The member will customarily include in any report or certificate
quoting actuarial costs, reserves, or liabilities a statement or
reference describing or clearly identifying the data and the
actuarial methods and assumptions employed.

&) The member will exercise his best judgment to ensure that any
calculations or recommendations made by him or under his
direction are based on sufficient and reliable data, that any
assumptions made are adequate and appiropriate, and that the
methods employed are consistent with the sound principles es-
tablished by precedents or common usage within the profession.
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¢) If, nevertheless, a client or employer requests the member to
prepare a study which in his opinion deviates from this practice,
any resulting report, recommendation, or certificate submitted
by him will include an appropriate and explicit qualification of
his findings.”

CLARIFYING STATEMENT OF WORKING GUIDE

A requirement common to all actuarial valuations is that assumptions
and methods be selected and applied with integrity, good judgment and
perspective in relation to the particular problem.

Diverse purposes which an actuarial valuation may be designed to
serve may call for approaches which differ from those appropriate to
other situations. For example, the methods and assumptions appropriate
to solvency tests associated with possible plan terminations, plan mergers
or partial plan spinoffs, may be quite different from those appropriate to
the determination of long-range cost levels of continuing plans. In the
opinion of the Committee, it is reasonable for the actuary to give regard
to the practical effect of his report in terms of its purpose.

In addition to considerations of fund solvency or the development of
benefit security for participants, the actuary will probably take into ac-
count the financial needs and planning of the plan sponsor, as well as
factors which may relate to requirements or sugpestions made by ac-
countants, governmental agencies and bargaining or other agreements.

Other special purposes of reports might relate to bargaining situations,
determination of tax-deductible costs or exploration of the effect on
future costs of variations in experience or the introduction of ancillary
hencfits such as liberalized vesting, survivors’ benefits, etc.

OPINION

1. “Actuarial soundness” is neither an absolute nor a unique concept,
but must be considered in relation to the problem at hand and the
accuracy with which future experience can be predicted. Therefore,
the Committee believes that general opinions as to ‘‘actuarial sound-
ness’” should be avoided, wherever possible, and that an opinion as to
the adequacy of a given financing arrangement with respect to spe-
cifically defined objectives, assumptions or requirements should be
substituted, where appropriate, or otherwise be appended.

2. The actuary’s responsibilities in the pension field involve, to a high
degree, considerations affecting the public interest. Accordingly, the
Committee believes that he should give consideration to the following:
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a) Careful interpretation of his client’s objectives in terms of plan
design, benefit security, and financing.

) Explanation of available alternatives and their effect on such objec-
tives.

¢} Translation of client objectives into the type or types of valuation
to be performed (i.e., special purpose valuations).

d) Selection of appropriate assumptions and cost methods.
) Periodic analyses of experience in relation to assumptions.

) Analysis of trends in benefits, cost factors, social and economic fac-
tors affecting pensions, investment policies, employee security and
the like.

g) Adequate and clear disclosure of pertinent facts and findings in
actuarial reports.

3. In the furnishing of reliable information the actuary is typically in a
position of rendering advice based on the interaction of many assump-
tions, some of which are not susceptible of accurate statistical predic-
tion. Therefore, the actuary has a responsibility to avoid misunder-
standing by means of adequate disclosures, Accordingly, in the opinion
of the Cammittee the actuary’s report, in addition te including the
name of the actuary directing the report and his professional affiliation,
should consider the following elements and give sufficieni detail,
where pertinent, to permit an objective appraisal of the valuation by
another qualified actuary:

a) The name of the person or firm retaining the acluary for the report,
and the purpose which the report is intended to serve.

5) An outline or reference to an accessible outline of the plan of bene-
fits being valued.

¢) The effective date of the valuation, the date as of which the data
were compiled, sources of data and anv assumptions made with
respect to unavailable census information.

d) A summary of the statistics pertaining to the group, broken down
according to significant categories such as retired, active and ter-
minated-vested, together with the book and market values of
assets and the asset value used in the valuation.

¢} A summary of the basic valuation results with a suitable statement
relative to an appropriate level of pension cost and an appropriate
range in contributions.
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f) A statement of the actuarial assumptions and methods, including,
where appropriate, an appraisal of their suitability for the purposes
at hand and reference to factors which have not been considered.
Changes in actuarial assumptions from those used in previous re-
ports should be stated and their effect noted.

This statement should not be limited to factors explicitly as-
sumed but should include a reference to the handling, or absence of
consideration, of such other factors as the actuary in his judgment
deems to have pertinence in an evaluation of future costs or cost
incidence in terms of the purpose to be served by his report. Such
factors, for example, may include inflation, probable margins, effect
of plant shutdown, etc.



MEMBERSHIP IN THE AMERICAN
ACADEMY OF ACTUARIES

The requirements for admission to membership are set forth in Sec-
tion 2 of Article I of the Bylaws. An actuary who meets the experience
and educational requirements and wishes to apply for membership may
request an application form from the office of the Academy. Complete
instructions will be submitted to each applicant with the application.

It is important that a prospective applicant familiarize himself with
both the Bylaws and the Guides to Professional Conduct before making
application for membership in the Academy. When he signs the applica-
tion form, he will be agreeing to be bound by them if his application is
accepted.

The application form is designed to develop sufficient factual informa-
tion concerning both the applicant’s experience in responsible actuarial
work and his educational qualifications for the actuarial profession to
enable the Admissions Committee and the Board of Directors to deter-
mine whether the applicant meets the established requirements for admis-
sion. The applicant should be sure to give complete information with re-
spect to each section of the application. If insufficient space is provided
for this purpose, a supplemental statement should be appended to the
application. Applications should be filled in legibly, preferably type-
written.

Applications will be considered favorably only if affirmative evidence
is presented to demonstrate that the applicant meets both the experience
requirements and the educational requirements. Therefore, the applicant
is encouraged to submit supplemental evidence of his qualifications if he
feels that they are not fully established by the information called for by
the application form.

A nonrefundable application fee of $10 must accompany each applica-
tion. It will not be applied toward the payment of dues for those candi-
dates accepted for membership. Application fees paid by candidates who
are not accepted for membership will not be refunded. Dues for the year
1972 have been established by the Board of Directors at $15 per member.

Applications and all inquiries should be addressed to

AMERICAN ACADEMY OF ACTUARIES
208 SoutH LA SALLE STREET
CHicaco, ILLINOIS 60604
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REPORT OF THE PRESIDENT

You have heard the report of the Chairman of the Accreditation Com-
mittee and have noted the progress made in the past year. Actually, the
progress made is much greater than that represented by completed
legislation and formal regulations made effective in the several states
mentioned, Conversations and communications are taking place with the
supervisory authorities of 2 number of other states, and these could result
in formal actions of accreditation at almost any time.

The thing T want to talk about today, however, is not accreditation
but the consequences of accreditation. The original idea, of course, was
that accreditation would establish, maintain, and upgrade the stundards
of the profession as a whole. In particular, it was recognized that the
public should be protected from the acts of unqualified practitioners.
Toward that end the Academy moved to have governmental agencies at
both federal and state levels establish standards for qualified actuaries.
1 doubt very much that the organizers of the Academy thought very
much about or were much concerned with any other consequences of
accreditation.

CONTACT WITH QTHER PROFESSIONS

As time goes on, however, it becomes more and more apparent that the
achievement of accreditation will bring with it several consequences of
major importance. One of the most evident of these has been an acceler-
ated and intensified contact with other professions. The most notable
example of this, so far, has been the exchange of ideas between the
actuarial and the accounting professions in connection with the guide
proposed by the accountants for auditing life insurance companies.

These exchanges have given us insights into the hopes, fears, methods,
and problems of the accounting profession that we probably could have
gotten in no other way. At the same time, they have disclosed for us a
number of problems that we scarcely knew existed. I will discuss some of
these in greater detail subsequently.

Although individual actuaries have worked with individual accoun-
tants for many years, it has been only within the past few years that the
actuaries and the accountants have attempted to work together at pro-
fessional organization levels. Even the development of the now well-
known Accounting Principles Board Opinion No. &, I believe, was more a
matter of individual actuaries working with the organized accounting
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profession. Individual actuaries have long worked with individual at-
torneys and individual medical practitioners on various matters. T have
no doubt that occasions will arise wherein problems involving the actu-
arial profession with these two great professions will need to be considered
at the professional organization level.

You will be able to think of other professions with which the actuarial
profession has and will become involved. Most of these involvements will
be pleasant and productive. Some, however, may require great patience
and forbearance to arrive at mutually satisfactory results. A case in point
may very well be the discussions between the Academy and the American
Society of Pension Actuaries. Discussions are continuing on many of the
problems in this area, and the Board has properly taken no official attitude
towards the ASPA,

CONTACT WITH GOVERNMENT

Another consequence of accreditation that is becoming more and more
evident is the need for more and better-informed liaison with govern-
mental organizations. The original plan for the Academy, of course,
contemplated frequent contacts by representatives of the Academy with
state legislatures and statc insurance supervisory officials. You are
familiar with much that is going on in this area and with the excellent
contact that has been maintained with the National Association of In-
surance Commissioners, resulting in the adoption by the NAIC of Rules
10 and 11 in the “Instructions for Completing Life and Accident and
Health Annual Statement Blank.”

Within a few years after the organization of the Academy, it became
evident that obtaining the degree of professional recognition desired
would involve education at the federal level of o number of the various
arms of the government, In fact, a number of our Board members felt
that progress in accreditation at the federal level would be more rapidly
obtainable and, possibly, cven more desirable than accreditation at the
state level. The result of this feeling was the creation of what is commonly
known as the “Washington subcommittee” of the Accreditation Com-
mittee. More formally, it is the Subcommittee on National Regulations.
But this was not all. The same influences, among others, brought about the
retaining of a Washington counsel in the person of Richard J. Congleton.

Together the Washington subcomnittee and our Washington counsel
have done yeoman service in keeping the Board informed as to what is
going on in Washington that might affect the actuarial profession, and in
conveying information to the various federal agencies about the aims,
standards, and capabilities of the actuarial profession. An example of this
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is a recent proposal by the Securities and Exchange Commission, in a
proposed amendment to Regulation S-X, that actuarial reports be filed
under certain conditions with the SEC. The Executive Committee of
your Board responded to the invitation by the SEC for comments with
respect to the proposed amendment. Its respense supported the proposed
rule and suggested what it thought was an improvement in the language.

During the past year the Railroad Retirement Commission has sought
the assistance of the Academy both in the naming of technical advisers
to the commission and in the technical appraisal of proposed changes in
legislation. I have no doubt that requests of this nature will increase.
Also, recommendations have been sent to the Social Security Advisory
Council, the governor of New York, and the Adjusted Earnings Sub-
committee of the NAIC.

ETHICAL IMPLICATIONS

Still another consequence of accreditation appears to be an increasing
need for a more complete understanding of and, possibly, a more effective
enforcement of the Rules of Professional Conduct. In the early days of
the Academy is seemed that nearly all the alleged infractions of the Rules
of Professional Conduct involved, in some way, questions relating to
methods used in obtaining professional assignments. Emphasis seems to
be shifting to questions related to responsibilities for professional work.
A recent example involves the question of how far an actuary, trained in
the field of life contingencies, mav go in commenting on the work of an
actuary trained in the field of property and liability insurance. Also,
much of the problem created by a proposal of the accountants to eliminate
any reference to the actuary in their opinions on the financial statements
of life insurance companies arises from a Rule of Professional Conduct.
That rule requires an actuary to make known to anyone who may be
influenced by his opinion that he is the source thereof and that he is
responsible for it.

A particularly troublesome matter keeps coming up in any discussion
of the considerations involved in expression of an actuarial opinion with
respect to the financial statement of a life insurance company. T have
reference to the meaning of the word “independence’” when it is applied
{u ait dciuary who is rendering such an opimion.

I say the matter is troublesome because there seem to be excellent
grounds for more than one concept of the term. Here are some of the
problems. Individual consulting actuaries, practicing by themselves or as
members of actuarial firms, are inclined to see nothing wrong with de-
fining ‘‘independence” to mean that the actuary must not be permanently
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employed by, or have a financial interest in, the subject company and
that he must not have performed the work being examined. On the other
hand, actuaries on the permanent actuarial staffs of life insurance com-
panies are inclined to feel that they can be just as professionally “inde-
pendent” in the review of the actuarial work going into the financial
statements of their particular companies as anybody else. Then there is
the case of an actuary employed by an accounting firm. He may feel that
he is just as “independent” with respect to a client as the consulting actu-
ary who is on his own or who works with an actuarial firm. On the other
hand, actuaries on their own or with a consulting firm might say, “Yes,
but is he ‘independent’ with respect to the accountants for whom he
works?”'
RECRUITING

A letter by the chairman of the ALC-LIAA Joint Committee on
Financial Reporting Principles may point to yet another consequence to
the Academy as we move along the road to complete accreditation. The
letter was addressed to the chairman of the Joint Actuarial Committee
on Financial Reporting, but because that committee is a temporary com-
mittee, the letter was passed on the Academy as possibly the proper place
for its consideration. The letter pointed out that the implementation of
“adjusted earnings’ in the financial reporting of life insurance companies
bids fair to overtax the capacities of the existing supply of qualified
actuaries, It suggested that no adequate effort is currently underway to
recruit and train actuarial personnel needed for the future.

| SUBSTANTIVE PRONOUNCEMENTS

Among the consequences of accreditation, I have so far mentioned
intensified contact between the actuarial profession, as a profession, and
other professions, as well as with a number of governmental organizations.
I have pointed out that accreditation has certain ethical implications and
that it may result in the recruiting chore being assigned to the Academy.

Running across and through zll these consequences is another one
which T think may be the most important and far-reaching of all. Actu-
arial organizations other than the Academy have traditionally steered
clear of substantive pronouncements. Instances in which the profession
is being pressed to take a position on substantive matters have been
occurring at an accelerated rate. Since the Academy is the only actuarial
organization whose membership represents all facets of the actuarial
profession, it would seem to be a logical body to make pronouncements of
a substantive nature when the need arises.
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Growing out of our contacts with the accounting profession and with
certain governmental units is the somewhat pressing need for the codifica-
tion of something frequently referred to as “*generally accepted actuarial
methods,” particularly as it relates to the examination of actuarial items
in a life insurance company financial statement. In its report to its spon-
soring organizations, the Joint Actuarial Committee on Financial Re-
porting recommends in part as follows:

We recommend that the Academy of Actuaries activate a standing commuttee
on financial reporting principles The charge to this committee should include
the development and publication of the actuarial considerations applicable to
the financial reporting of life insurance companies It should also include the
publication of guides to the application of these considerations in practice and
the definition of permitted ranges of variation where appropriate The first
responsibility of the committee should be the establishment of procedures for
identifying “‘generally accepted actuarial methods,” including particularly the
level of agreement which must exist, and whether forinal sanction of conclusions
by the Board of Directors is appropriate

The Academy Board acted to implement this recommendation.

Although T have said that the Academy seems to be the logical body to
make pronouncements of a substantive nature, I do not intend to imply
that any of the Academy’s sponsoring organizations should therefore give
up any of their prerogatives.

In conclusion, may I say that I think the main purpose of the Academy
—accreditation—is now established in enough places that it will continue
to grow at an increasing rate. Also, I think that the high quality of person
vou continue to elect to vour Board ensures a high degree of success in
dealing with the consequences of accreditation, whatever thev may be in
the future.

I thank each of you for the privilege of serving you during the past year.

H. RAYMOND STRONG
October 11, 1971



FINANCIAL REPORT
AMERICAN ACADEMY OF ACTUARIES

STATEMENT OF ASSETS AND FUND BALANCE
OctoBER 31, 1971

ASSETS

Harris Trust and Savings Bank, C hlcago Illinois—checking
account .. ...l . oo . 810,244 .93
Petty cashfund............ .... . 50.00
U.S. Treasury bills, at cost (appr0x1mates ma.rket) . 14,646 .45
$24,941.38

FUND BALANCE

Balance, October 31, 1970 .. ... ....... ... . ... $23,338.05

Excess of cash receipts over cash disbursements for the vear
ended October 31,1971 ., .. ..., .. 1,603.33
Balance, October 31,1971 . . ., ..., ... $24,941.38

STATEMENT OF CASH RECEIPTS
AND DISBURSEMENTS
For THE YEAR ExDED OCTOBER 31, 1971
Cash receipts:

Membership dues....... .. . $41,885 00

Less refunds . ... . . . 147.05 $41,737.95

Interest income......... . . o 1,175 89

Year Book .. ..... ... R 60.88
Total cash receipts. . C e e $42,974.72

Cash disbursements:
Administration expens&Society of Actuaries $12,000.00

Printing - oo 1,416.19
Shipping, postage, and postage -meter rental 3,079 85
Office supplies. .  ........ .. 30.68
Insurance (liability policy). ........ . 664 00
Auditing P 200 00
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Committee and meeting expenses:

Accreditation—legal ............. .. ... 10,554.15

New York office... . .. .... .. 3,682 34

Financial planning. ................ . 2,343.25

Membership. ... ........... e 909.98

Various ..... ..... 1,329.78
Secretary’s office expenses... .  ..... . 304.36
Vear Book printing..................... 4,824 .42
Miscellaneous expense. ................. . 32.39

Total cash disbursements. ............. .. .. $41,371.39
Excess of cash receipts over cash disbursements........ $ 1,603.33

DaLe R. GusTtarson, Treasurer

We have examined the accompanying statement of assets and fund
balance, resulting from cash transactions of AMERICAN ACADEMY OF
ACTUARTES (an Illinois not-for-profit corporation) as of October 31, 1971,
and the related statement of cash receipts and disbursements on account
of iIncome and expenses for the year then ended. Our examination was
made in accordance with generally accepted auditing standards and
accordingly included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

In our opinion, the accompanying statements present fairly the assets
and fund balance of the American Academy of Actuaries at October 31,
1971, resulting from cash transactions and the income collected and
eapenses disbursed during the year then ended, in conformity with gen-
erally accepted accounting practices relating to not-for-profit corpora-
tions applied on a basis consistent with that of the preceding year.

WoLF AND COMPANY
Certified Public Accountants
Chicago, Illnois
November 24, 1971



MINUTES OF ANNUAL MEETING

The Sixth Annual Meeting of the American Academy of Actuaries was
held at 11:00 A.m., October 11, 1971, at the Bourbon Orleans Hotel, New
Orleans, Louisiana,

The meeting was called to order by President H. Raymond Strong. As
provided in the Bylaws, an official Notice of Annual Meeting, dated
September 17, 1971, was mailed to all members. In attendance were 120
members, and Secretary Halvorson declared that a quorum was present.

It was moved and seconded that the minutes of the November 16,
1970, meeting at the Palmer House, Chicago, Illinois, as published in the
1971 Year Book, be approved. Carried.

Secretary Halvorson reported that current membership was 3,017,
representing an increase of 254 since the last annual meeting. He observed
that it had been a busy year for officers and committees of the Academy,
with five meetings of the Board of Directors, four additional meetings of
the Executive Committee and many meetings of special committees.

It was moved and seconded that the Secretary’s report be accepted.
The motion was carried.

President Strong reported on the death of the following members dur-
ing the past year:

KeNNETH A. BECK Joun W, LiNncoLN
Aran L. Bourton ALLEN L. MAYERSON
New E. BratT S. TyLER NELsoN, SR.
AvcusTiN J. CMa Joun B. St. Jomun
Crarx T. FosTER James Scott

Harorp A. Grour Frank A. SHAILER
Joux T. Hoyr CHARLES F. SmITH
EvereTT C. HUNTINGTON RoBERT N. STABLER
Crarr C. KIRKPATRICK CHARLES M. STERNHELL
KrrMIT LANG TREGDORE J. WySOCKI

All were asked to rise for a moment of silence in respect to these men.
Treasurer Bruce presented a summary of the Treasurer’s Report for
the period November 1, 1970, to October 4, 1971, and reported that the
final audited financial report for the Academy year would be published
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in the 1972 Year Book. The Treasurer’s interim report for the eleven-
month period was as follows:

INCOME AND DISBURSEMENTS

Income. .. e e e Lo $41,933 43
Disbursements. .. . 34,998,110
Excess of mmcome . $ 6,935 33

ASSETS AND OPERATING FUND AS OF OCTOBER 4, 1971
(cASH BASIS)

Assets $30,273 38
Operating fund
Balance November 1, 1970 . 23,338 05
Excess of income. e 6,935 33
Balance October 4, 1971 .. . $30,273.38

It was moved and seconded that the Treasurer’s Report be accepted,
and the report was approved by vote of the membership.

Mr. Webster, Chairman of the Accreditation Committee, reported
that during the past year administrative orders setting forth actuarial
requirements for companies of the Life and Health Convention Blank
have been issued by North Dakota, Pennsylvania, and Utah, and similar
action is expected shortly in Colorado and Wisconsin. Amendments to
Pension Codes or Pension Acts have been approved in Illinois, Nebraska,
and North Carolina, and it is expected that the regulation to be issued in
Wisconsin will apply to pension funds subject to that state’s Employee
Welfare Plan Disclosure Law. Mr. Webster also reported on develop-
ments at the federal level.

President Strong reported that our Washington, D.C., counsel, Mr.
Richard Congleton, has recently had a serious operation but is progressing
normally, He then delivered his presidential address on the progress of
the American Academy of Actuaries (to be published in the 1972 Vear
Book).

President Strong then called successively for items of old business and
items of new business. No additional items were raised by the member-
ship, and President Strong then asked for a report from the Nominating
Committee.

Mr. Wendell Milliman, Chairman of the Nominating Committee,
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presented the following members to serve on the Board of Directors for
three-year terms, to succeed the six directors whose terms expire:

Epwin F. BoyNTON

M. StaxrLEY HUGHEY
KenneTH H. Ross
Hexry F. ScHEIG
CHARLES L. TROWBRIDGE
RoBErT C. WINTERS

President Strong called for further nominations from the floor. There
being none, it was moved and seconded that the nominations be closed
and that the Secretary be instructed to cast one ballot for the individuals
nominated to serve as Directors for three-year terms or until their suc-
cessors are elected. The Secretary cast the ballot, and the nominees were
duly elected.

President Strong thanked retiring Treasurer Bruce, the Academy’s
first Treasurer, for his fine work, and wished him success in his role as the
new President of the Conference of Actuaries in Public Practice,

The new President, Robert Myers, upon receiving the gavel from re-
liring President Strong, expressed the gratitude of all members of the
Academy to Mr. Strong for his leadership during this most important
year in the Academy’s life.

It was reported that Board of Directors has chosen October 23, 1972,
as the date of next Annual Meeting of the American Academy of Actu-
aries, at the Americana Hotel, Bal Harbour, Florida.

The Annual Meeting was adjourned at 11:45 AM.

Wirriam A. HALVORSON
Secrelary



OTHER ACTUARIAL ORGANI-
ZATIONS IN THE UNITED
STATES AND CANADA*

CANADIAN INSTITUTE OF ACTUARIES

Officers:
President Lton J. MoNDOUX
President-Elect JouN C. MAYNARD
Secretary Epwarp T. HuL
Treasurer FrRED W. TarLMAN

Suite 803, 8 King St. East, Toronto, Ontario
Meetings in 1972:

MaARcH 16-17 Royal York Hotel, Toronto
May 25-26 Auberge des Gouverneurs, Quebec City
OcToBER 12-13 Skyline Hotel, Ottawa
CASUALTY ACTUARIAL SOCIETY
Officers:
President LERaoY J. StMON
President-Elect Cuarres C. HEWITT, JR.
Vice President Pavut S. Liscorp
Secretary-Treasurer Ronarp L, BORNHUETTER

200 East 42d Street, New York, New York 10017

Meetings in 1972:
Mav 22-24 Lake Lawn Lodge, Delavan, Wisconsin
NoOVEMBER 9-10 St. Francis Hotel, San Francisco

CONFERENCE OF ACTUARIES IN PUBLIC PRACTICE

Officers:

President RoBeRrT E, BRUCE

President-Elect KexneTH H, Ross

Vice Presidents OrviLLE C. BEATTIE
Carr H. FiscHer
Mavurice H. LEVITA
GEORGE VAN FLEET

Secretary RoBerT H. TavLOR

Treasurer Harry S, TRESSEL

10 South La Salle Street, Chicago, Illinois 60603

Meetings in 1972:
OcToBER 16-17 Ambassador Hotel, Chicago
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FRATERNAL ACTUARIAL ASSOCIATION

Officers:
President JaMEs S. MaINE
Vice President PETER DALY
Secretary Wirson W. Nacaes
Treasurer Joun D. BaiLrLarDp

¢ Modern Woodmen of America, Rock Island, Illinois 61201

Meetings in 1972:
May 31 Drake Hotel, Chicago
OCTOBER 2 Statler Hilton, Dallas

SOCIETY OF ACTUARIES

Officers:
President ROBERT J. MYERS
President-Elect Toomas P. BowLEs, Jr.
Vice Presidents Jorx M. Braca
BErT A. WINTER
DaLe R. GUsTAFSON
Roeert H, Hoskixns
Secretary WILLIAM A. SPARE
Treasurer JouN T. BIRKENSHAW

208 South La Salle Street, Chicago, Illinois 60604
Meetings in 1972:

Marcu 20-21 Roosevelt Hotel, New Orleans

May 15-16 Chalfonte-Haddon Hall, Atlantic City
June 1-2 Drake Hotel, Chicago

OcCTOBER 23-23 Americana Hotel, Bal Harbour

* These organizations have no official connection with the American Academy of
Actuaries, but many of the members of the Academy are also members of cne of these
organizations



