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A Brief History on Solvency Regulation

Pre-Risk Capital

Minimum capital requirements

Risk-Based Capital

RBC introduced in 1993

Four levels of oversight

Ongoing formula improvements to reflect refinements and learnings
Includes own company models for certain components

Modernized solvency requirement

Global focus

Qualitative measures (ORSA)

Principle-based approaches to reserves and capital
Group emphasis

Own company models
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