Board and Committee Meetings

HE BOARD OF DIRECTORS has adopted the follow-
ing policy with respect to attendance at, and partici-
pation in, Academy meetings.

The Academy’s meetings (including conference
calls) are open to its members, and to guests invited
by the committee or task force chair, with the ex-
ceptions of the Nominating Committee, the Budget
and Finance Committee, Personnel and Compensa-
tion Committee, and the Committee on Discipline,
whose meetings are closed. However, portions of
the Executive Committee and Board of Directors
meetings may be closed for executive sessions, as
well as portions of committee and task force meet-
ings when necessary to consider confidential in-
formation where such consideration is essential
to accomplish tasks assigned to the committees or
task forces by the Board of Directors, the Execu-
tive Committee, or the appropriate Vice President.
Committee or task force meetings may be closed
to members only for the purpose of considering

confidential information with the prior consent
of the appropriate Vice President or the President,
and subject to any terms, conditions, or restrictions
that the Vice President or President may impose.
The decision to permit a committee or task force to
close its meetings shall be reported to the Board of
Directors at its next regularly scheduled meeting.

Academy staff attends meetings and conference
calls as appropriate.

Members attending Academy meetings (includ-
ing conference calls) should inform the committee
chairperson of their presence (in person or on a
conference call), and are free to observe the conduct
of those meetings. They may participate in discus-
sions only with the consent of the chairperson.

The Academy reserves the right to reschedule, can-
cel or postpone meetings and conference calls at the
request of committee members. Reasonable efforts
will be made to update meeting and conference call
schedules on a timely basis.

Antitrust Policy

T IS THE POLICY OF THE AMERICAN ACADEMY OF

ACTUARIES (the “Academy”) to operate in compli-
ance with the requirements of applicable law, includ-
ing federal antitrust laws. Individuals participating in
Academy activities are authorized to do so only in ac-
cordance with antitrust and other applicable laws and
in furtherance of the Academy’s lawful fulfillment of its
mission and objectives. In particular, individuals partic-
ipating in Academy activities must refrain from engag-
ing in conduct that unreasonably restrains commerce or
trade or that constitutes a concerted action significantly
diminishing competition between actual or prospective
competitors. Per se violations (i.e., practices that are
presumed to violate antitrust laws regardless of intent)
include: agreements to fix or stabilize prices, agreements
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to divide markets, agreements to restrict product pro-
duction or distribution, or group boycott.

At public meetings and seminars sponsored by the
Academy, the Academy will publish a statement on anti-
trust compliance in the meeting or seminar program and
refer to the statement at the beginning of each meeting
or seminar. Individuals participating in the meeting or
seminar will be required to comply with the Academy’s
antitrust policy. However, individuals participating in
Academy activities are permitted to discuss business ac-
tivities for purposes of influencing legislation, regulation
or court decisions, so long as such discussions are not
conducted as a pretext for otherwise unlawful concerted
action of the sort described above.
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