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Qualification Standards

The American Academy of Actuaries, through Precept 
2 of its Code of Professional Conduct, requires its 

members to perform actuarial services only when they 
are qualified to do so on the basis of basic and continuing 
education experience and only when they satisfy appli-
cable qualification standards. Such actuarial services may 
include the rendering of advice and recommendations or 
opinions based on actuarial considerations, including the 
issuance of Statements of Actuarial Opinion.

The Qualification Standards have been revised to 
broaden their scope and strengthen the CE require-
ments. The revised standards took effect Jan. 1, 2008, 
and they apply to most of the actuaries in the United 
States.

The standards were developed by the Academy Com-
mittee on Qualifications and approved by the Board of 
Directors.

http://www.actuary.org/qualstandards/qual.pdf

Actuarial Standards Board

The Actuarial Standards Board (ASB) estab-
lishes and improves standards of actuarial practice. 

These Actuarial Standards of Practice (ASOPs) identify 
what the actuary should consider, document, and dis-
close when performing an actuarial assignment. The 
ASB’s goal is to set standards for appropriate practice 
for the United States. 

When creating or revising an ASOP the ASB:
1.  reviews and evaluates current and emerging prac-

tices; 
2.  determines appropriate guidance; 
3.  publishes an exposure draft to obtain input from 

actuaries and other interested parties; 
4.  considers all comments received; and publishes a 

final standard or another exposure draft. 

Actuarial Standards Board
http://www.actuarialstandardsboard.org/aboutasb.

asp#members 

General Committee of the ASB
http://www.actuarialstandardsboard.org/general.asp 

Casualty Committee of the ASB
http://www.actuarialstandardsboard.org/casualty.

asp 

Health Committee of the ASB
http://www.actuarialstandardsboard.org/health.asp 

Life Committee of the ASB
http://www.actuarialstandardsboard.org/life.asp
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