The Casualty Practice Council

2007 Highlights

» Published an update of its 2001 asbestos
monograph, revised to reflect recent asbestos-
related regulatory, legislative, and judicial
developments.

» Submitted comments and actively par-
ticipated in the National Conference of Insur-
ance Legislators (NCOIL) drafting process for
NCOILs proposed model law implementing
registration procedures for Professional Em-
ployer Organizations (PEOs) and governing
the use of experience ratings for workers’ com-
pensation insurance in PEO relationships.

» Updated the risk transfer testing prac-
tice note to include a discussion on the term
“reasonably self-evident.”

» Developed a course for regulators and
financial examiners on risk transfer testing.

» Initiated, along with the National Asso-
ciation of Insurance Commissioners (NAIC),

the reissuance of the risk transfer survey.

» Provided the NAIC with updated un-
derwriting risk factors in advance of the NAIC
Fall 2007 National Meeting.

» Met and corresponded with Senate
Banking Committee staffers and other Sen-
ate staffers to discuss terrorism risk insurance
modeling.

» Commented in a letter to all members
of the House of Representatives on legislation
extending the federal terrorism insurance pro-
gram; the letter followed informal conversa-
tions with congressional committee staff before
the bill was introduced.

» Offered the CPC’s annual day-long sem-
inar for P/C actuaries who write statements of
actuarial opinion on reserves.

» Published an overview of the P/C loss
reserving process for use by audit commit-
tees and boards of directors of P/C insurance
companies.

Shawna Ackerman and Stuart
Mathewson visit legislators and
staffers on Capitol Hill in Washington.
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