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The Actuarial  
Standards Board

T he Actuarial Standards Board (ASB) was established on July 1, 

1988, as an entity within the Academy. It operates independently in estab-

lishing standards with Academy staff support. The ASB has the sole authority to 

prescribe its own operating procedures; to establish committees, subcommittees, 

and task forces it may deem necessary in carrying out its assigned functions; and 

to appoint individuals to positions on such committees, subcommittees, and task 

forces. The operating committees report to the ASB and function under its direc-

tion. The ASB also has the authority to approve exposure of proposed Actuarial 

Standards of Practice (ASOPs) and hold public hearings on them, and to adopt rec-

ommended ASOPs.

The ASB is charged with the following:

	 1	 to direct and manage the development of 
actuarial standards of practice by its oper-
ating committees in all areas of actuarial 
practice;

	 2	 to expose, promulgate or adopt, and pub-
lish actuarial standards of practice, within 
its sole discretion and pursuant to such 
procedures as it deems appropriate, in all 
areas of actuarial practice; and

	 3	 to provide continuous review of exist-
ing standards of practice and determine 
whether they are in need of amendment, 
alteration, expansion, or elimination.

Since October 2006, the ASB has adopted 
seven new or revised ASOPs and repealed one 
ASOP. 

The ASB has also moved to an all-electronic 
method of ASOP distribution, in order to in-
crease efficiency and ensure a more streamlined 
member experience.
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