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Agenda 

1. Academy Life and Health Valuation Law Manual (L&HVLM) 
Background 

2. Task Force Recommendations 
3. LATF Discussion 
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L&HVLM Background 

Trusted resource for actuaries seeking to comply with state-
specific valuation and annual asset adequacy requirements 
 
   24th Edition published in 2018 
 
   2,000+ pages 
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L&HVLM Contents 

NAIC models

State model adoption status

Valuation manual

State-approved mortality tables and interest rates

Actuarial guidelines

Regulatory updates

RAAIS filing information
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Academy Task Force 

Review and make recommendations regarding its purpose, 
scope, content, organization, and functionality  

 
Encourage and support improvements that will best serve the 
evolving needs of the Academy’s membership, while 
recognizing the need to maintain clear guidance for both the 
past and present. 
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Task Force Recommendations 

 
**PLEASE NOTE** 

Recommendations in this presentation  
are for discussion purposes only  

and are subject to change. 
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Purpose & Scope 

The purpose of the L&HVLM is to assist actuaries in complying 
with the state-specific requirements of SVL and the AOMR, as 
may be adopted in whole or in part by various states 

 Recommend references to “VM-30” vs. “AOMR” 
 Otherwise, no changes 
 

No changes to scope 
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Content 

Table 1 → RAAIS Filing Guide 
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Content 

Table 2: Special Interpretations of CARVM (5) 
 Still under discussion 

 
Table 3: Status of Guideline XXX Approvals 

 Remove (covered in state tables) 

 
Table 4: Status of 2012 IAR Approvals 

 Remove (covered in state tables) 
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Content 

Table 5 → Split into Two Tables 
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Content 

Table 5a: Valuation Manual Revisions (no changes) 
 Table copied from VM Maintenance Agenda 

 
 

 Remove copy of Valuation Manual from L&HVLM and link to NAIC 
website instead 

 Add “Word compare” of the Valuation Manual in the L&HVLM 
showing changes from prior year 
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Content 

Table 5b: NAIC Activity Updates 

 



© 2018 American Academy of Actuaries. All rights reserved. 
May not be reproduced without express permission. 

 
 

13 

Content 

Mortality Table and Interest Rate Tables 
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Content 

“Other Valuation Related Laws and Regulations” Tables 
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Content 

NAIC Model Laws and Regulations Sections 
 Remove copies from L&HVLM and link to NAIC website instead 
 Add model revision history and AG and VM cross-references 

 



© 2018 American Academy of Actuaries. All rights reserved. 
May not be reproduced without express permission. 

 
 

16 

Content 

NY Regulations 
 Add table introducing NY Regulations section 
 Approach to amendments still under discussion 
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Content 

Actuarial Guidelines (AG) 
 No changes 
 Style note: Use cardinal numbers when referencing AGs 

 

Generally Distributed Interpretations 
 Overlap with other sections (SVL variations, state tables) 
 Merge with other sections and then delete 
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Organization 
BEFORE  
 
Preface 

• Background 
• Description of Manual 
• Standard Valuation Law (SVL) & AOMR 
• Guidance in Using the Manual 
• Disclaimer, Copyrights and Permissions  

Tables (1, 2, 3, 4, 5, 5a, 5b) 
Current Topics 

• SVL/VM 
• AOMR 
• State Letters (Discussion)  
• Other Valuation Related Topics (AGs, models, VM updates, copies of state letters) 

Part I. State Valuation Law Summaries 
• Mortality Tables and Interest Rates  
• Other Valuation Related Laws and Regulations 

Part IIA. NAIC Models - Current Versions + VM (copies) 
• List of Models by Name 

Part IIB. New York Regulations  
• List of Regulations (102, 126, 128, 147, 151, 179) 

Part IIC. NAIC Models - Prior Versions (copies) 
• List of Models by Name/Year 

Part IIIA. NAIC Actuarial Guidelines 
• TOC 
• Actuarial Guideline Summaries 
• Current AGs (copies) 

Part IIIB. NAIC AGs - Prior Versions  
• List of AGs (AG XXXVIII, XLVII, XLVIII, XLIX) 

Part IV. ASOPs 
Part V. Generally Distributed Interpretations 

AFTER 
 
1 Preface 

1.1 Background  
1.2 Changes from Previous Manual 
1.3 Disclaimer, Copyrights and Permissions 

2 Annual Filings 
2.1 RAAIS Filing Guide  
2.2 State Special Letters (Links) 

3 Valuation Manual 
3.1 Introduction/Links/“Current Topics” 
3.2 VM State Adoption Table 
3.3 Redline compare to previous year 

4 Model Laws and Regulations  
4.1 Introduction/“Current Topics” 
4.2 Current TOC with links to NAIC website 
4.3 Prior TOC (why included) with copies 

5 State Tables 
5.1 State Variations in SVL 
5.2 Model Law Adoption Tables 
5.3 Mortality Tables and Interest Rates  

6 New York Regulations 
6.1 TOC 
6.2 Current Versions? Prior Versions? 

7 Actuarial Guidelines 
7.1 Introduction/“Current Topics” 
7.2 Actuarial Guideline Summaries 
7.3 Current TOC with copies 
7.4 Prior TOC (why included) with copies 

8 ASOPs 
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Functionality 

Current L&HVLM delivered as a PDF 
 Universal, easy viewing 
 Inflexible 

 

Add bookmarks to improve navigation within document 
 

Task force brainstorming ideas for future editions 
 Suggestions welcome! 
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LATF Discussion 

Valuation Manual  
 How many versions supported online? 
 

Maintenance Agenda  
 Update frequency? 
 Future maintenance? 
 Adopted APF tab? 
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Summary 

New organization and content changes intended to make 
updates easier and enhance user value   

 
Opportunity to partner with LATF to understand approach to the 
publication and change documentation of the NAIC Valuation 
Manual  
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Questions or Comments? 
 Laura Hanson, MAAA, FSA 

Chairperson, Life and Health Valuation Law Manual Task Force 
laura.hanson@allianzlife.com 
 

 Ian Trepanier 
Life Policy Analyst 
American Academy of Actuaries 
trepanier@actuary.org 

mailto:laura.hanson@allianzlife.com
mailto:trepanier@actuary.org
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