Section 5. Acknowledgment of Qualification

A Statement of Actuarial Opinion should include an appropriate acknowledgment of qualification,
such as the following:

I, [Name], am [Position] for [Company]. | am a member of the American Academy
of Actuaries [or other organization] and | meet the Qualification Standards of the
American Academy of Actuaries to render the actuarial opinion contained herein.

A qualification acknowledgment is not required on preformatted forms, such as Schedule B (Form
5500).

Actuarial Standard of Practice No. 41, Actuarial Communications, provides guidance when a
specific actuarial engagement or assignment requires significant and ongoing communications
between the Principal and actuary. The acknowledgment of qualification should be included in the
cumulative communications with respect to each specific engagement or assignment and is not
required in each individual communication. An oral Statement of Actuarial Opinion is typically part
of the cumulative communications and would not require a separate acknowledgement of
qualification.
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