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Status Report
1. The Academy Long Term Care Work Group has made considerable progress on drafting

language that we expect to become an Actuarial Practice Note that will provide guidance to
actuaries pricing LTCI under the NAIC LTCI Model Regulation and Draft LTCI Guidance
Manual. In addition to the members of our Work Group we have received comments from
several other practicing LTCI actuaries. Their comments were very helpful and have been
utilized in the work on the Practice Note. Our goal is to have a document that can be circulated
for wide review by June 1.

The Work Group stresses that we do not yet have a draft of the Practice Note available for public
distribution. Our current working document may yet undergo substantial changes and should not
be relied upon by actuaries pricing LTCI rates.

2. We are also following the developing work on the Draft LTCI Guidance Manual by the NAIC
Accident and Health Working group and will look forward to offering our comments and ideas to
this effort.

' The American Academy of Actuaries is the public policy organization for actuaries practicing in all specialties within the United
States. A major purpose of the Academy is to act as the public information organization for the profession. The Academy is non-
partisan and assists the public policy process through the presentation of clear and objective actuarial analysis. The Academy
regularly prepares testimony for Congress, provides information to federal elected officials, comments on proposed federal
regulations, and works closely with state officials on issues related to insurance. The Academy also develops and upholds actuarial
standards of conduct, qualification and practice and the Code of Professional Conduct for all actuaries practicing in the United
States.
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