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(9/30/2006)

Lettar from US-nased Members of NAAC on the topic of Continuing Education

In recagnition of;
« tha actuarial profession’s commilment to the public, and
« the need to mainlain technical skills and become knowledgesbls in emerging fields of
actuanal zeianes o meat the public needs,
the undersigned lsaders of the US-based astuarlal associations ackriowledge the importance of
adopling a standard for confinuing educalion for all practicing US actuaries.

We believe Lhal an effective cantinuing educatior program should embrace these principles:

", Continuing education shoutd be mandatory for all practicing US acluarias.

2. The program sheuld be robust ... commensurate with tha substantial technical ancd
practical snvironment of today's practicing actuarnes.

3. The program should ineluda a profassionalism camponent.

4, The minirmum slandard should be substantially tre sama for all US actuaries, regardless

ol erganizational affiligtion,

The requirements should integrate well with the requirerments Tor anrolled actuaries as

defined by the Jolat Board for the Errciiment of Actugries.

The program should pemmit diverse: furms of learning, including cost-effective means.

The program should be slmals and, where appropriate, rely on Wbe inkegrity of the

actuary as 3 professional.
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We approciate the efforts of the Academy's Committes on Qualifications in developing,
exposing and gathering feedback an continuing education requirements. Wa andorse iheir
process &5 bha maans of develaping a program that will become the standard for all US
acluaries. The scope of our common commitment doas not address implications associaled
with nan-comphiance, which will ikely differ from 2sscdiation to assosciation,

MNALC is the North American Actuarial Council comprised of the presidents and pres dent-slecly
of ihe various Morth American aslua+ial associations.
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